A A7-bpokep

Oeknapauus o puckax
Heknapayus o puckax, cesi3aHHbIX C cogepuieHuUeM onepayuli Ha pbiHKe UeHHbIX 6yma2

Llenb HacTosiwen [deknapaumm — npegocTaButb Bam nHdopmaumio 06 0OCHOBHBIX pUCKaXx, CBS3aHHbLIX C COBEPLUEHWEM Onepaumii Ha
pbIHKe LieHHbIX 6ymar. Obpallaem Balie BHMMaHVe Ha TO, 4TO HacToswasn [leknapauus He packpbiBaeT MHdopmaumio 060 Bcex puckax Ha pblHke
LieHHbIX Bymar BcneacTBre pasHoobpasvsi BO3HMKAOLLMX Ha HEM CUTYaLMiA.

B obLuem cmbicne puck npeactaensieT coboi BO3MOXHOCTb BO3HUKHOBEHWS YObITKOB NpW OCYLLECTBNEHUN (DMHAHCOBBIX ONepaLuii B CBSA3N
C BO3MOXHbIM HEBGNaronpuSTHBLIM BNSHUEM Pa3HOro poda akTopoBs. Hike — OCHOBHbIE PYCKM, C KOTOPbIMKM ByayT cBA3aHbl Balwm onepaumn Ha
PbIHKE LieHHbIX Bymar.

|. CuCTEMHbIV puck

OTOT pUCK 3aTparMBaeT HECKOMbKO (DMHAHCOBLIX MHCTUTYTOB U NPOSIBNSIETCS B CHUXXEHWUWN UX CMOCOBHOCTYM BbIMOMHSATL CBOU (hyHKLMK. B
cuny 6onbLUIOKN CTeNeHN B3aMMOAECTBIUA U B3aMMO3aBUCUMOCTM (DMHAHCOBBLIX MHCTUTYTOB MeXay COBOM OLeHKa CUCTEMHOrO pucka CrioXHa, HO
€ro peanusauusi MOXeT NOBIUATb HA BCEX Y4ACTHUKOB (OMHAHCOBOTO PbIHKA.

I1. PbIHOYHbIN prcK

OTOT pYCK NPOSBNSETCA B HEONAronpUATHOM U3MEHEHUN LieH (CTOMMOCTH) MpUHagnexawmx Bam hrvHaHCOBbIX MHCTPYMEHTOB, B TOM
yucne n3-3a HebNaronpUSTHOrO 3MEHEHUS! PbIHOYHBIX YCNOBUI ANt 3MUTEHTa, HEBNaronPUSTHOrO N3MEHEHNS NONUTUYECKON CUTYaLIMK, Pe3Kon
[eBanbBauuy HaUMOHaNbHOW BarioThbl, KpM3WcCa PblHKa FOCyAapCTBEHHbLIX AONTOBbIX 00s3aTenscTB, GAHKOBCKOTO M BartOTHOrO Kpu3wuca,
06CTOATENLCTB HEMPEOAONUMON CUIbl, FMaBHbIM 0OPa3oM CTUXMWHOTO M BOEHHOrO XapakTepa, W Kak CnefcTBue, NpUBOAUT K CHIDKEHUIO
[OXOAHOCTN Unn aaxe ybbiTkaM. Bbl 4OmkHBI OTAaBaTh cebe OTYET B TOM, YTO CTOMMOCTb NpUHaanexawmx Bam dpuHaHCOBbIX MHCTPYMEHTOB
MOXET KaK pacTu, Tak U CHUXKaTbCs, 1 ee POCT B MPOLLIOM He O3Ha4yaeT ee pocTa B byayLiem.

Cne,u,yeT cneuuanbHO O6paTVITb BHMMaHMe Ha cneayrouine pblIHOYHbIE PUCKU!

1. BantoTHbIN pUck.

BantoTHbIN pyuck nposiBNseTca B HebnaronpusTHOM M3MEeHeHUN Kypca pybns No OTHOLLEHWIO K MHOCTPaHHOW BartoTe, Npy KOTopom Baium
[oxoAbl OT onepauuin ¢ (OUHAHCOBBIMW WHCTPYMEHTaMu MOryT ObiTb MOABEPrHyTbl MH(NSALMOHHOMY BO3OENCTBUIO (CHWKEHWIO peanbHOW
nokynaTenbHOM cnocobHoCTK), BcrneacTBue 4ero Bbl MoXeTe noTepsATb YacTb [0OXOAa, a Takke MOHECTW YObITKM, MO CpaBHEHWO C
COOTBETCTBYHOLLEN MHOCTPaHHOW BartoTOW UMW BbIPAXXEHHBIMW B HEN (OMHAHCOBBLIMU MHCTPYMEHTaMu. BanioTHbIN pUCK Takke MOXET NPOSBNATLCS
B HeBNaronpuATHOM M3MEHeHUM Kypca MHOCTPaHHOW BanioTbl N0 OTHOLLEHWIO K py6ito, BCreAcTBMeE Yero Bel MoXeTe NoTepsiTb YacTb AOXOAA, @
Takke NOHeCTN yObITKM OT onepauuin ¢ PUHAHCOBLIMU MHCTPYMEHTaMM, CBS3aHHBIMU C MHOCTPaHHOWN BartoTOM, MO CPaBHEHUIO C POCCUIACKUMMN
(hVMHAHCOBBIMW UHCTPYMEHTaMU, BbIpaXXEHHbLIMU B pyonsix.

2. MNMpouEeHTHbIN PUCK.
3TOT puck MposiBRseTcs B HeOGNaronpusTHOM W3MEHEHWU MPOLIEHTHOW CTaBKW, BMMSIOLLEN Ha KypcOBYK CTOMMOCTb obnuvrauui c
PMKCUPOBaHHbLIM JOXOAOM, YTO MPUBOAUT K CHKEHWIO CTOMMOCTY Takux obnuraumi.

3. Puck 6aHkpoTCTBa SMUTEHTA aKUUIA.
Puck 6aHkpoTCcTBa akuMoHepHOro obLiecTBa MPOSIBNSETCS B PE3KOM NafeHUM LieHbl akuuMA akuMOHEepHoro obliectsa, MpU3HaHHOro
HECOCTOATENbHbIM, UNW B NPEABUAEHUN TAKON HECOCTOATENBLHOCTH.

[na Toro 4tobbl CHU3UTL PbIHOYHBLIN puUcK, Bam cregyeTr BHMMaTEnbHO OTHECTUCb K BbIOOPY (PUHAHCOBBLIX WMHCTPYMEHTOB U WX
amsepcudmKaLmm, To eCTb K CoCTaBy (PMHAHCOBBIX MHCTPYMEHTOB, KOTopble Bbl HamepeHbl nprnobpectn. Kpome Toro, BHMMaTenbHO 03HaKOMbTECh
¢ ycnosusimy Baluero B3anmogeiicTaus ¢ Bawumm 6pokepom Ansi Toro, YTobbl OLEHWUTL Pacxofbl, C KOTOPbIMU ByAyT CBSi3aHbI BNaAeHue 1 onepaumm
€ hMHaHCOBbLIMM MHCTPYMEHTaMu n ybeanTtechb, B TOM, YTO OHU Npremnemsl Ans Bac n He nuwatoT Bac oxungaemoro Bamn goxopa.

111. Puck nukBngHocTH

OTOT pUCK NPOSIBIISIETCA B CHWXXEHUN BO3MOXHOCTM peanu3oBaTb (PUHAHCOBbIE MHCTPYMEHTbI MO NMPUEMSIEMON LieHE U3-3a CHUXKEHUSI
Crpoca Ha HUX, TO eCTb B YObITKax, CBA3AHHbIX CO 3HAYUTENbHBIM CHUXKEHNEM CTOMMOCTU (PMHAHCOBLIX MHCTPYMEHTOB, MO KOTOPOW X NpuaeTcst
npoAaTb NPy BO3HUKHOBEHWUWN TaKon HEOOXOAMMOCTH.

IV. KpeauTtHbIn puck
OTOT puCK 3akniovaeTcs B BO3MOXHOCTW HEBBIMOMHEHUS] JOTOBOPHbIX U MHBIX 005S3aTenbCTB, MNPUHATBIX HA Ce0st AIMUTEHTaMM LIEHHbIX
Bymar v apyrumm nuuamu B cBs3u ¢ BawwmmMmn onepauusmu.

K 4YMcny KpeanTHbIX PUCKOB OTHOCATCA crieayrouine pucku:

1. Puck gedponTa no o6nmraumsim v MHbIM JOSITOBLIM LIEeHHBIM Bymaram.
OTOT PUCK 3aKITH0YAETCS B BO3MOXHOM HEMMATEXECNOCOBHOCTY SMUTEHTA AONTOBbIX LIEHHbLIX GyMar, 4To NPUBEAET K HEBO3MOXHOCTY U
CHUXXEHWIO BEPOSITHOCTU MOracuTb UX B CPOK U B NMOSIHOM oGbeme.

2. Puck KoHTpareHTa.

PucK koHTpareHTa — TpeTbEero nuvua NposiBNsieTCs B pucke HemcnonHeHus obssatenscTs neped Bamu nnm Bawwmm 6pokepom co CTOPOHbI
KOHTpareHToB. Baw Gpokep JOMmKeH NMpUHWMaTb Mepbl MO MUHUMU3aLMW pUCKa KOHTpareHTa, OAHaKO He MOXET UCKIYUTb €ro MOMHOCTbIO.
OcobeHHO BbICOK pUCK KOHTpareHTa no onepauusiM, CoBepLLaeMbIM Ha BHEOUPXKXEBOM pbIHKe, 6e3 y4acTus KIMMPUHIOBLIX OpraHU3aLuii, KoTopbie B
3HaUUTENbLHOM Mepe NPUHUMAIOT Ha cebst pUCKV HEUCNONHEHNs 06A3aTeNbCTB.

Bbl gomkHbI oTAaBaTh cebe OTYET B TOM, YTO XOTS Opokep AencTByeT B Balumx nHTepecax, pycky, KOTOpble OH NPUHMMAaET B pesynbTare
TaKuX AENCTBUI, B TOM YMCIE PUCK HEMCMOMHEHUS UM HeHaanexXallero ncnonHeHns 0b6a3atensCTs TpeTbyx Nnu nepes Bawwmm 6pokepom, HeceTe
Bbl.

V. MpaBoBoW puck
3TOT pUCK CBSI3aH C BO3MOXHbLIMWM W3MEHEeHUsIMM 3aKoHoZAaTeNbCTBa WM HOPMATUBHbLIX aKTOB, CTaHZAPTOB CaMOPErynMpyeMmblxX
opraHv3aumii, perynupyowmx pbIHOK LEeHHbIX Bymar, unm MHble OoTpacny 3KOHOMMKW, KOTOpble MOryT MPUBECTU K HeraTuBHbIM Ans Bac
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nocneacTeuAM.
K NpaBOBOMY PUCKY TaKKe OTHOCUTCA BO3MOKHOCTb U3MEHEHUA NMpaBuIl1 pacyeTa Hanora, HaJloroBblX CTaBOK, OTMEHbI HaroroBbIX BbIHETOB
n apyrue nsmeHeHus HanoroBoro 3akoHoaaTtesflbCTBa, KOTOpble MOryT NPUBECTU K HeraTUBHbLIM A4 Bac nocnegctausim.

VI. OnepaumoHHbI pUck

OnepaunoHHBIV PUCK 3aKMI0YaeTCs B BO3MOXHOCTU NpudMHeHnst Bam ybbITKOB B pe3ynbTaTe HapyLueHns BHYTPeHHKX npoueayp Bawero
6pokepa, ownboK 1 He[obPOCOBECTHBIX AENCTBUIN ero CoTpyAHUKOB, cboeB B paboTe TexHUYecknx cpencTs Bawero 6pokepa, ero napTHepos,
MHAPACTPYKTYPHbIX OpraHusauuii, B TOM YWCME OpraHM3aTopoB TOProBMNW, KIMPWUHIOBbLIX OPraHu3auuin, a Takke [PYrux opraHv3auui.
OnepaumoHHbIi PUCK MOXET WCKIIOYUTL WNW 3aTPyAHWTbL COBEPLUEHUE onepauui, NPUBECTU K COBEPLUEHUIO HENpaBWnbHbIX onepauui, 1 B
pesynbTaTe NOBMeYb BO3HNMKHOBEHWE YObITKOB.

O3HakoMbTeCb BHMMAaTEbHO C JOrOBOPOM AJ1st TOTO, YTOObI OLEHUTb, KakMe 13 PUCKOB, B TOM YKCIE PUCKM KaKMX TEXHUYECKUX c6oes,
HeceT Balu 6pokep, a kakue n3 pucko HeceTe Bbl.

YuntbiBas BbILLEN3NOXEHHOE, Mbl pekoMeHayem Bam BHMMaTenbHO pacCMOTpeTb BOMPOC O TOM, SIBASIOTCA NN PUCKM, CBA3aHHbIE C
coBepLUeHNeM orepauuii Ha pblHKe LeHHbIX Oymar, npuemnembiMn Ans Bac ¢ yvetom Bawmx WMHBECTUULMOHHBIX Uened U OUHAHCOBBIX
BO3MOXHocTen. [laHHas [leknapauumsi He UMeeT CBOEN Lienbto 3acTaBUTb Bac oTkazaTbCs OT OCyLLECTBIIEHNS ONepaLMii Ha pbIHKE LIEHHbIX Bymar,
a npuaBaHa NoMoyb Bam OUEHUTb UX PUCKM M OTBETCTBEHHO MOAOWTW K peLueHuto Borpoca o Bbibope Ballei MHBECTULMOHHON cTpaterum u
ycnoswui gorosopa ¢ Bawwmm 6pokepom.

Y6eautech, 4TO HacToswas [leknapaumsi o puckax noHsiTHa Bam, n npu HeobxoamMmocTu nonyynTe pasbsicHeHust y Bawero 6pokepa nnm
KOHCYIbTaHTa, CreuvanuanpyroLerocs Ha COOTBETCTBYIOLLMX BOMPOCAX.
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Heknapayus o puckax ucrnonb3oeaHusi 6PoOKepPoM e ceoux UHMepecax OeHeXHbIx cpedcme u (unu)
UeHHbIXx 6ymMae kiueHma

Llenb HacTosiLel aeknapaumny — npegocTaBuTe Bam nHdopmMaLmio 06 OCHOBHBIX puckax, C KOTOPbIMK CBSI3aHO MCMOnb3oBaHne 6pokepom B
CBOMX MHTepecax Balumx feHexHbIX CpeacTs 1 (Mnu) LeHHbIX Bymar.

|. Prck ncnonb3oBaHus AeHEXHbIX CpeacTB

B cooTBeTCcTBUM C 3aKOHOM Bpokep LOSMKEH XPaHWUTb AEHEXHble CPeACTBA KIMMEHTOB OTAENBbHO OT CBOMX COOCTBEHHbIX, OA4HAKO MOXET UX
00bEAMHATL C AEHEXHBIMU CPEACTBAMU APYrMX KIMEHTOB — Ha creumarnbHbiX Gpokepckux cuetax. Ecnu gorosop o Gpokepckom obenyxmBaHum
pa3peLuaeT 6pokepy ucnornb3oBaTh Balum geHexHble cpeacTBa, OH BNpaBe 3a4MCsATb UX HA COBCTBEHHbIV GaHKOBCKUIA MW KIIMPUHIOBbIN CYET, a
TakkKe UCMOoNb30BaThb X ANst 06ecneyveHuns UCMONHEHNs 0683aTeNbLCTB MO CAeNKaM, COBEpLUAeMbIM 3a CHET APYIMX CBOMX KIMEHTOB. B aTom criyvae
Bbl npuHuMaeTe Ha cebs puck GaHKpoTCTBa Gpokepa, ecrnv OH HE CMOXET BEPHYTbL CyMMy Ballvx cpeacTts, koTopble Ucronb3oBan. Tako puck He
3aBUCUT OT TOrO OCYLLECTBNSANU Mu Bbl camy coenky ¢ NCnonb3oBaHWeM YyXXMX CPedCTB UNK HET U B HacTosiLLee BPeEMS He CTpaxyeTcs.

II. Puck ucnonb3oBaHusi LeHHbIX 6ymar

B cooTBeTCTBUM C 3aKOHOM LieHHble ByMarn MHBECTOPOB YUYMTLIBAIOTCSH Ha MX COOCTBEHHbIX cyeTax Aeno. Ecnu goroBop o 6Gpokepckom
obcnyxuBaHun paspeluaeT 6pokepy ucrnonb3oBaTb Bawm LeHHble Gymary, oH BnpaBe 3ayucrisiTb UX Ha AEMO3UTapHbI cyeT (cybcuer),
npefHasHauYeHHbIN A4Sl y4eTa COGCTBEHHBIX LIEHHBIX ByMar, a Takke Ucnonb3oBath Ux Ans obecrneyveHust UCnonHeHns obs3aTenbCTB MO caenkam,
coBepLUaeMbIM 3a CHET APYrMX CBOWX KNeHTOB. B aTom criyvae Bbl npuHumaeTe Ha cebs puck 6aHkpoTcTBa Gpokepa, ecrv OH He CMOXET BEPHYTb
Bam ueHHble Gymaru, koTopble Mcronb3oBarn. Tako PUCK HE 3aBUCMT OT TOro OCYLLECTBAANM N Bbl camu cOenku ¢ UCNonb30BaHNEM YyXKMX
LieHHbIX Oymar unv HeT 1 B HacTosILLIee BPEMSI HE CTpaxyeTcs.

*kk

BHuMaTenbHO 03HaKOMbTECh C AOrOBOPOM AJ15 TOro, YTODObI OLEHWUTb, Kakne NOMHOMOYMS MO UCNonb3oBaHWio Bawero umyuiectsa 6yaer
nmeTb Bal 6pokep, kakoBbl MpaBuna ero xpaHeHus, a Takke BO3BpaTa.

Ecnu Bl npegoctaBunm 6pokepy npaBo UCMOMb30BaHMS B €ro MHTepecax Balwmx AeHexHbIX cpeacTs u (Mnu) ueHHbIx bymar, Bel Bnpase B
ntoboe Bpems nogate Balwemy 6pokepy 3asBneHne 06 oTkase OT NpeAoCTaBneHnsa eMy Takoro npasa.

[aHHas geknapaumst He UMeeT CBOeW Lienblo 3acTaBuTb Bac oTkasaTbCcs OT npepocTaBneHvsa Bawemy Gpokepy npaBa ucnonb3oBaHus B
CBOMX MHTepecax Bawux geHexHbIx cpeacts u (Mnn) LeHHbix Bymar, a npuaBaHa nomoyb Bam oueHnTb X pUcku u OTBETCTBEHHO MOAOWNTM K
peLleHunio 9TOro Bonpoca.

YbeouTechb, 4TO HacTosILas Aeknapaums o puckax NoHsaTHa Bam, n npu HeobxoammocTn nonyymTe pa3bscHeHuns y Bawero 6pokepa nnu
KOHCYIbTaHTa, Creumanu3npyoLerocs Ha COOTBETCTBYIOLLMX BOMPOCAX.

KnneHT BnpaBe oTkasaTbCs OT NpefocTaBrieHnst Opokepy npaea MCMNONb30BaHUA B CBOMX MHTEpecax AeHeXHbIX CPeAcTB U (M) LieHHbIX
6ymar, obpaTuBLUMCL B YaT Nnoadepxku. B crnyyae Takoro oTkasa y KnneHTa nosiBnsetca 0653aHHOCTb MO ynnaTte KOMUCCUW 3a BeAeHne yyeTa
umyectsa (AktmBoB) KnueHTta He npepocTtasuBLLero bpokepy npaea ncnonb30BaHUS TAakoro MMyLLECTBa B MHTepecax bpokepa otaenbHo oT
aKTMBOB APYrX KNNeHTOB, NPeaocTaBmBLUMX Bpokepy Takoe npaBo, NPeayCcMOTPEHHON YCOBUAMM, U3NOXeHHbIMM B PernameHTe Gpokepckoro
obcnyxuBaHusi.

Ons KnveHToB, He NpefocTaBUBLLMX GpoKepy NpaBo UcMonb3oBaHWe UMyLLecTBa KnveHTa B MHTepecax Gpokepa, 4OroBOpoOM 0 Gpokepckom
06CNyXMBaHWUM MOTYT GbITb NPEAYCMOTPEHbI OrPaHUYEHMS! Ha NepeYeHb AOCTYMHbIX TakoMy KNUeHTY ycnyr, BKItoYasi orpaHuyYeHne Ha CoBepLUEHVE
Cpoenok ¢ HenonHbiM obecneyeHeM, cOenok ¢ MHOCTPaHHLIMU (PUHAHCOBBLIMU UHCTPYMEHTaMM, CPOYHbIX CAETOK.
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Heknapayus o puckax, cesi3aHHbIX C 3aK/IloYeHueM 0020680pP06, SJIAUWUXCS MPOU380OHbLIMU
¢puHaHCcOo8bIMU UHCMpPYMeHmamu

Llenb HacTosieln geknapaumy — npenoctaButb Bam mHgopmaumio 06 OCHOBHbIX pUCKax, CBA3aHHbLIX C AOrOBOpaMM, SIBASOLLMMUCS
NPOU3BOAHLIMU (DUHAHCOBLIMW UHCTPYMEHTaMM.

[aHHble UHCTpYMeHTbI (tbbrovepchl, dopeapAbl, OMNUMOHLI, CBOMbI U Ap.) MOAXOAAT HE BCEM KMMEHTaM, MOCKOMbKY COMPSiXeHbl C
OONOnMHUTENbHBIMK  pyuckamn. Bonee Toro, HekoTopble BWAblI CTpaTerMin C MNPOM3BOAHBIMU (PUHAHCOBLIMWM WHCTPYMEHTaMu (Hanpumep,
HeobecneyeHHas NpoAaxa OMUMOHHBLIX KOHTPAKTOB) COMPsHKeHbI ¢ 60 NbLUMM YPOBHEM pUCKa, YeM Apyrue.

HacTtosiwasa geknapauus OTHOCUTCS Takke 1 K onepauusm, CBA3aHHbIM C UCMNOMb30BaHNEM NPOU3BOAHBLIX (PUHAHCOBLIX MHCTPYMEHTOB B
Liensaix XeAXMpoBaHUsl, TO eCTb CHUXEHMS PUCKOB APYrx onepauuii Ha (OOHA0BOM PbIHKE.

|. Puckn pmHaHcoBoro «nneya»

Onsa Toro, 4ytobbl OTKPLITE MO3ULMIO NO NPOU3BOAHOMY (PUHAHCOBOMY MHCTPYMEHTY Bam Heobxoaumo MMeTb TOMbKO YacTb CTOMMOCTU
COOTBETCTBYIOLLErO KOHTpakTa (rapaHTuiHoe obecrnedveHue), a He BClo CyMMy LenukoM. [lpu aToM BO3HUKaeT «3ddeKkT nrnevay», KOTopbin
YBENNYMBAET KaKk BO3MOXHbIN J0XOA, Tak U BO3MOXHbIE YObITKU.

KnupuHroBasi opraHusaumsi 1 6pokep orpaHuyMBaOT PUCKM MHBECTOPOB MO NMPOU3BOAHLIM (PUHAHCOBBLIM WHCTPYMEHTaM, B TOM 4ucre
perynupys «nne4yo» — paccyuTbiBasi pa3aMep rapaHTUnHoro obecneyeHnsl, Of4HaKko gaxe B npedenax 3Tux orpaHnyYeHnin Bbl JOMKHbI yunTbIBaTb,
YTO BENMMYMHA YObITKOB B Crlydae HebnaronpusaTHOrO U3MeHeHus LieH Tem bonbLue, Yem Gonblue «Meyvoy.

MmyLecTBo (YacTb uMyLLIECTBA), NpuHaanexalee Bam, B pedynbTarte 3akno4eHnsi JOroBOpoB, SIBMSIHOLLMXCSA MPOVU3BOAHBIMU (OUHAHCOBBLIMMU
WHCTPYMeHTamu, ByaeT aBnATbcs obecnevyeHMEM UCMOMHEeHUs 06si3aTenbCTB MO [AOrOBOPaM M pacropsikeHWe UM, TO eCTb BO3MOXHOCTb
coBeplueHnss Bamu coenok ¢ Hum, ByaeTt orpaHuydeHo. Pa3mvep obecnedeHusi nsMeHsieTCsi B 3aBUCUMOCTM OT U3MEHEHUS PbIHOYHbBIX LIEH Ha
6a30Bble aKTUBbI MPOM3BOAHbBIX (PUHAHCOBBLIX MHCTPYMEHTOB, B pe3ynbTaTe Bbl MoxeTe ObiTb OrpaHM4eHbl B BO3MOXHOCTM pacnopsbkaTtbcs Bawmm
UMyLLECTBOM B OonbLUEl CTENeHW, YEM B MOMEHT 3aKIi4EeHNs OroBopa, SBMsoLLEerocs NponsBogHbIM (PMHAHCOBLIM MHCTPYMEHTOM.

Il. Prck npuHYAUTENBHOTO 3aKPbITUS NO3NLIMK

KnunpuHrosble opranusauum n 6pokepbl AOMKHBI YNIPaBAsiTe PUCKaMU U B HEKOTOPbIX CryYasx MOryT noTpeboBaTb BHECTU AOMNOMHUTENbHbIE
[eHexXHble cpeacTBa, YToObl NOBLICUTL YPOBEHb 0BecneyeHust, YTO AOMMKHO ObiTb CAEMNaHO B KOPOTKWI CPOK, KOTOPbIA MOXET ObITb He40CTaTO4eH
onsa Bac.

HopmaTtuvBHbIE aKThl, yCnoeus [oroBopa O GpokepckoM OBCMYXMBaHWM WM MPaBWI KIUPUHra No3BonsioT Gpokepy unv KIMPUHTOBON
opraHusaumu 6e3 Baluero cornacus NpUHYAUTENBHO 3aKPbITb NO3MLMIO, TO €CTb NPUOBPeCcTy LieHHble Bymaru 3a cyeT Balumx AeHexXHbIX cpeacTs
unu npogaTtb Baww ueHHble Bymary no ueHam, chopMUPOBABLUMMCS Ha PbIHKE HA MOMEHT MPUHYAUTENBHOIO 3aKPbITUS.

MpuHYAUTEnNbHOE 3aKPbITVE MO3ULMN MOXET ObIThb BbI3BAHO:

M3MEHEHWEM 3Ha4YeHW CTaBOK PUCKA, PACCHUTbIBAEMbIX KIMPWHIOBOM OpraHv3aumein u (unum) ucnonb3yemblx OpoKepoMm, B CBA3M C
yBenuyeHmem BonaTunbHOCTU PMHAHCOBBIX MHCTPYMEHTOB;

TpeboBaHMSAMN HOPMATUBHbIX aKTOB UMW BHECEHNeM BpokepoM, Uin KNMPUHIOBOW OpraHn3aumelnt B O4HOCTOPOHHEM MOpsSAKe USMEHEHWUI B
CMNWCOK LieHHbIX Bymar, KoTopble MOryT 6bITb 06ecneveHnem ncnonHeHns obasaTenscTB.

Bo Bcex aTux crniyyasx NpuMHyaMTENbHOE 3aKpbiTME NMO3NLMWM MOXET MPUYMHUTE Bam 3HaunTenbHble YObITKM HECMOTPSA Ha TO, Y4TO Mocne
3aKPbITMS NO3NLIMK M3MEHEHNE LieH Ha PMHaHCOBbIE MHCTPYMEHTbI MOXET NpUHATL GnaronpuatHoe Ans Bac HanpasneHuve, n Bbl nonyynnm 6bl
noxof, ecnu 6bl Bawa nosuuus He 6bina 3akpbiTa. Pasmep ykasaHHbIX YObITKOB Mpu HeOGNaronpusiTHOM CTeYEHWM OBCTOATENbCTB MOXET
NPEeBLICUTL CTOMMOCTb HaxOAAWMXCA Ha Balem cueTe akTMBOB, YTO MOXET MPMBECTU K 06A3aHHOCTW ynnatuTb GpoKepy OOMOMHUTENbHbIE
cpencTea.

11l. Puck nukBnaHocTn
TpygoHOCTU C 3aKpbITUEM MO3WLMIA M NOTEPU B LIEHE MOryT NMpMBECTM K Gonee BbICOKMM yObiTkam OT onepauui C NpOu3BOLAHbIMMU
(hVMHAHCOBbBIMW MHCTPYMEHTaMM MO CPaBHEHMIO C YObITKaMM OT OBbIYHbIX COEMOK.

YunTbiBasi BbILLEN3NOXEHHOE, Mbl pekoMeHayeM Bam BHMMaTenbHO paccMOTPETb BOMPOC O TOM, SIBMSIOTCS M PUCKM, BO3HUKatOLLME Mpu
3aKMYEHUM [OTOBOPOB, SIBMSIOWMXCS MPOU3BOAHBIMK  (PUHAHCOBBLIMWU MHCTPYMEHTamu, npuemnembiMM ans Bac ¢ yyetom Bawwux
MHBECTULMOHHBIX Leneri u (OUHAHCOBbIX BO3MOXHOCTeW. [daHHas Aeknapaumsi He UMeeT CBOeW Lenbil 3acTaButb Bac oTtkasatbca oOT
OCYLLECTBIIEHMS TaKMX Onepauuii, a Nnpu3BaHa NomMoyb Bam oLeHUTb Ux pUcku U OTBETCTBEHHO NOJONTYM K peELLEHMIO Bonpoca o Bbibope Baluen
WHBECTULMOHHOW CTpaTernmn 1 ycnosuin gorosopa ¢ Bawwmm 6pokepom.

Ybenutech, YTO HacTosILLaa Aeknapaums O puckax NoHATHa BaMm, U Npu HEOOXOOUMOCTM Nony4yuTe pa3bscHeHust y Bawero 6pokepa nnm
KOHCYIbTaHTa, Crieuuanu3npyoLLerocs Ha COOTBETCTBYIOLLMX BOMPOCaX.
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A A7-bpokep

Heknapauyust o puckax npuobpemeHusi akyutll 8 npoyecce ux NepeuvyHo20 Ny6s1u4HO20 NPeosioxXeHus

Llenb HacTosLwen aeknapauum — npefocTaBuTe Bam nHgopmaumio 06 0CHOBHbIX prckax NprobpeTeHus akumii B npoLiecce Ux nepBuYHOro
ny6nvuHoro npeanoxenus (pasmelueHus) (oanee - IPO). [aHHble caenku noaxoasiT He BCEM KIMEHTaM, TMOCKOMbKY COMPsKeHbl C
[ONOMHUTENBHBIMU PUCKaMK.

MepBuyHoe nybnuyHoe npeanoxeHue (pasmelleHue) akumii (B MexayHapofHon TepmuHonorun — «initial public offering» unu «IPO»)
03Ha4aeT, YTO aKLuuW BNepBble NpeanaranTcs LUMPOKOMY KPYry MHBECTOPOB. AKLIMM MOXET NpodasaTk CaMma KOMMaHWs - 3MUTEHT, b0 oauH nnn
HECKOMbKO ee aKLMOHEePOB.

BHUMaTENbHO M3yunTe SMWCCUOHHYKO AOKYMEHTaLMio, B TOM YWCIe NPOCNEKT LeHHbIX Gymar. OueHuTe AMHaMuUKy OTpacniu SMUTEHTa,
nsyunte puHaHCOBbLIE NOKa3aTENN aHaNOrMYHbIX KOMNAHUIA, akLMn KOTOPbIX Yxe NybnnyHo obpallatoTcs Ha pbiHKe LieHHbIX Bymar.

MprobpeTtenuto akumin B npouecce IPO npucywn obLyme pucku, CBA3aHHbIE C ONepauysMn Ha pbiHKE LieHHbIX Bymar, co cneayoLmmm
0COBEHHOCTAMM.

|. PbIHOYHBIE prCKM

CroumocTb akumi, npnobpeTeHHbix B npoLiecce IPO, MoxeT ObITb NoABEpXeHa CyLeCTBEHHbIM KonlebaHnaM: pblHOYHAsA LieHa akuui nocne
Hayarna TOproB MOXeT OKa3aTbCH KaK CYLLECTBEHHO Bbille, TaK W CYLLLECTBEHHO HUXEe CTOMMOCTU UX NpuobpeTexuns B npouecce IPO.

Bo mMHorux cnyyasx npu npoBeaeHuu IPO kpynHble akuMoHepbl KoMnaHwuy, Bbixoasiwen Ha IPO, npuHumatoT Ha cebs 0653aTenscTBO He
npoAaBaTh NpYHagnexalune MM akumm B Te4eHne onpegeneHHoro nepuoaa spemexm nocne nposegeHust IPO (06bl4HO aT0 HasbiBaeTcs «lock up
— nepuopy»). ObpaTuTe BHUMaHWe, 4To nodobHble obssaTenbCcTBa MOTYT NPUHATL Ha cebs He BCce AeNCTBYIOLME aKUMOHepbl, a B cryvae
HapyLLeHNs Taknx 0653aTenbCTB KPyMHbIe MPOAAXM akumuii nocre nposedeHns IPO, MOryT CHU3WTb UX PbIHOYHYHIO LIEHY.

Il. Puckn «annokaumm»

MpuHMas nopyyeHne Ha NOKynKy akuui B npouecce IPO, 6pokep He rapaHTUpyeT ero ucnonHexune. Vingpopmaums o NOCTyNMBLLNX 3asiBKax
nepepaeTca yvepe3 opraHusatopa IPO npogaBsuy akumii U UMEHHO OH pellaeT, B KakoM KonuyecTse akuuu OyayT pacnpegeneHbl mexay
nHBecTopamm (06bIYHO 3TO HasbiBaeTCs «annokauven»). ObpaTute BHMMaHue, 4To Balwe nopyyeHne MoxXeT ObiTb MCMOMHEHO YacTUYHO U Bel
NonyyYnTe MeHbLLEE KONMMYECTBO akUMi, YeM u3HavanbHo cobupanuck npnobpecTtu, nmbo He NCMOSNTHEHO BOBCE.

B cnyuae, ecnu, npegnonaras HEBLICOKYIO ansnokaumio, Bel ncnonb3yete 3aemHble cpeAcTBa M nogaeTe rnopyveHne Ha npuobpeTteHne
6onbluero KonuyecTsa akuuin, Yem n3HayanbHO cobupanvce KynuTb, CyLLLECTBYeT pUck Toro, YTo Balue nopyyeHve GyaeT MCMOMHEHO B MOSTHOM
obbeme v Torga Bel nonyunte Gonbluee KONMYECTBO akUMiA, YEM M3HAYaNbHO NaHNpoBanu.

B psige cnyyaes npoaasLbl akuuii unv opradnsatopsbl IPO orpaHnyvBaioT KonmyecTBO 3asiBOK Ha NMpUoBpeTeHne akummn, KOTopble MOryT BbITb
nodaHbl MHBECTOPOM Yepes pasHbix bpokepoB. MexaHn3m npoBeaeHns BUpxeBbiX TOProB NO3BOMAET OTCNEANTL KONMMYECTBO TOProBbIX 3asBOK,
noAaHHbIX B UHTEpecax O4HOro MHBECTOpa pa3HbiMy Bpokepamu. B cnyyae npeBbileHnst yCTaHOBNEHHOTO MakCMmMaribHOro konnyectsa, Bce Balum
3asBKN MOTYT OCTaTbCs 6e3 yA0BNeTBOPEHMS.

*kk

YunTbiBasi BbILLENINIOXKEHHOE, Mbl pekoMeHayeM Bam BHMMaTeNnbHO paccMOTPETb BOMPOC O TOM, SIBMSIOTCS MM PUCKM, BO3HMKAOLLME Npur
npuobpeteHuu akumi B npouecce IPO, npuemnembiMu anst Bac ¢ yuetom Baluyx MHBECTULMOHHbIX LieNnen 1 (UHaAHCOBbIX BO3MOXHOCTEN. [laHHast
JeKrnapauus He UMeeT CBOeN Lienbio 3acTaBuTb Bac oTkasaTbCcs OT COBEpLUEHMS TakuX CAENOK, a Npu3BaHa nomMoyb Bam oueHuTb mx puckn n
OTBETCTBEHHO NOAONTM K PeLLEHUI0 Bonpoca o Bbibope Baluel NHBECTULMOHHON cTpaTermm.

Y6enutech, 4TO HacTosILas Aeknapaums o puckax noHsitHa Bam, n npyu HeobxoammocTu nonyynTte pasbsicHeHWs y Bawero 6pokepa unm
KOHCYMbTaHTa, CNeLnanm3npyoLLerocsi Ha COOTBETCTBYIOLLMX BOMPOCaXx.
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A A7-bpokep

Heknapayus o puckax, cesi3aHHbIX C MPUO6pemeHUeM UHOCMPaHHbIX UEeHHbIX 6yMa2

Llenb HacTosien aeknapaummn — npegoctaBuTb Bam nHdopMaumio 06 OCHOBHBIX puckax, CBA3aHHbIX C NpuobpeTeHneM MHOCTPaHHbIX
LieHHbIX Bymar. YunTbiBasi 6onbluoe pasHoobpasune cTpaH U NoAxodoB, UCTIONb3YeMbIX NPU PEryNMpoBaHNN U (OYHKLMOHNPOBAHUM (DUHAHCOBbIX
PbIHKOB, 3TV PUCKM OTNNYatoTCst 6onbLUMM pa3Hoobpasvem. OnepaumsM ¢ MHOCTPaHHLIMU LieHHbIMKY ByMaramm NpuUcyLLy o6LLIME PUCKM, CBA3AHHbIE
C onepaumsiMm Ha pbiHKe LieHHbIX Bymar co criegyoLwmmMm 0COBeHHOCTAMM.

|. CucTeMHble pucku

WHocTpaHHble UeHHble Gymary noaBepXeHbl CUCTEMHbIM pUCKam CTpaH, FAe OHW BbiMyLleHbl unu obpallatotcs. B psige cnyyaeB ogHu
MHOCTPaHHbIE LieHHble ByMary MoryT yAoCTOBEPSATh NpaBa B OTHOLUEHUN APYTUX MHOCTPaHHBIX LIEHHbIX ByMar TOW e UMW UHOW CTPaHbl U B 3TOM
Crnyyae criegyeT yunTbiBaTb CUCTEMHBIN PUCK BCEX CTPaH, K KOTOPbIM OTHOCSITCS TakWe LEHHblE Bymaru.

Il. BantoTHble pucku

MockonbKy MHOCTpPaHHbIE LiEHHbIE Bymary HOMUHMPOBaHbLI B MHOCTPAHHOW BasntoTe, COEMKA C HAMU PacCUYUTLIBAOTCS M A0XOAbl MO HUM
BbIMMA4YMBAOTCS B WHOCTPAHHOW BarnioTe, onepauuum C HUMK MOOBEPXKEHbI BantOTHOMY pucky. [Mpyu HeGnaronpusitTHOM W3MEHEHUM Kypca
WMHOCTPaHHOWN BarnioTbl MO OTHOLLUEHMWIO K poccuiickoMy pyb6nio Bbl MoxeTe noTepsTe YacTb A0X0Aa, a Takke NOHECTU YObITKU MO MHOCTPaHHbIM
LEHHbIM Gymaram B CpaBHEHWUU C aHANOMMYHbIMU POCCUNACKUMU (PMHAHCOBLIMW MHCTPYMEHTaMMU, BbIPAXKEHHBLIMU B pyOnsiX.

Il. MpaBoBble puckn

1. Puck orpaHuyeHus onepaumii C MHOCTPaHHbIMU LieHHbIMU GyMaramu

B HacTosilLiee BpemMs 3aKOHOAATENbCTBO paspeLlaeT POCCUICKUM WHBECTOPaM, B TOM YMCME He SBMSIOLMMCS KBanMULUMPOBAHHLIMM,
npuobpeTeHne NHOCTPaHHbIX LieHHbIX BymMar Kak 3a pyGexoM, Tak U B Poccuu, a Takke Nno3BomisieT BECTM yYeT NpaB Ha Takue LeHHble Gymaru
poccuiickiM genosutapusm. Mexay Tem, CyLLECTBYHT PUCKU 3MEHEHUS PErynsaTUBHBLIX MOAXOA0B K BMlafeHUio 1 onepauusaM, a Takke K yyeTy
NpaB Ha MHOCTPaHHbLIE (PUHAHCOBBLIE MHCTPYMEHTLI, B PE3yNbTaTe Yero MOXeT BO3HUKHYTb HEOBXOAMMOCTL MO VX OTYYXKAEHWIO BonpeKky Bawmm
nnaHam.

2. CaHKUMOHHbIE pUCK/

B HacTosiLLee Bpemsi B OTHOLLEHUM psifa POCCUINCKMX lopuamndeckux nuu u rpaxxgard Poccuiickon depepaunm CLUA, ctpaHamu EBponeiickoro
COl3a M UHBIMU HeOpPYXECTBEHHbIMW FOCYAapCTBaMy BBEAEHbl CaHKUMK, 3aTparuBakolue onepaumn Ha (OUHAHCOBOM pPbIHKE, B TOM 4ucrie
6GnoknpoBKka aKkTMBOB (MHOCTPaHHbIX LieHHbIX OyMar) poccuickmx WHBECTOpOB. Benuka BepoOSTHOCTb AanbHEWLero pacluMpeHust cnucka
NMOACAHKLUMOHHBIX NULL U MEepPeYHsi CaHKUMOHHbIX MEpOMNPUSATUA, B pesynbTaTe KOTOpbIX Bbl He TOMbKO He CMOXeTe 3aknuvaTb COENKU C
WHOCTPaHHbIMW LEHHbIMM Oymaramy (B TOM 4MCME, WHOCTPAHHbIMU LEHHbIMM OymMaramu, SMUTEHTAMW KOTOPbIX SIBMSIIOTCS PEe3VOEHTbI
OPYXECTBEHHbIX rOCYAapCTB), HO 1 pacnopsixaTbCsl NpuHaanexalmm Bam umyLectsom, B TOM Yuce, OCyLLECTBNATL NpaBa No LeHHbIM Bymaram.

3. Pasnuuus B perynmpoBaHunm LieHHbIX bymar

Mpn nNprobpeTeHMn MHOCTPaHHbIX LeHHbIX Bymar HeobxoaMmo oTAaaBaTb cebe OTYET B TOM, YTO OHW He Bceraa SBMATCA aHanoramu
POCCUICKMX LieHHbIX Bymar, a npefoctaensiemMble N0 HUM MpaBa W NpaBuia KX OCYLLECTBNEHWNS MOTYT CyLECTBEHHO OTNMYaTbCA OT Mpas Mo
POCCUICKNM LieHHbIM Bymaram.

CyLeCTBEHHbIM OTNINYMEM SBIIAIOTCS TakKe NpaBuna yyeta npaB Ha LeHHble Bymary n BO3MOXHOCTU UX 3aLuThl B Criy4asx 6aHKpoTCTBa,
YUNTbIBAIOLLEro MX (OMHAHCOBOrO MHCTUTYTA.

4. Pasnuunsa B packpbiTumn uHopmaumm

OueHuTte CBOI FOTOBHOCTb aHann3npoBaTth MHOPMaLMIO, packpbiBaeMyto Ha MHOCTPaHHOM fA3bike. [paBuna packpbiTus nHgopmaummn B
OTHOLLUEHWNN MHOCTPaHHbIX LieHHbIX Bymar — 06beM 1 Neproan4HOCTb MOTYT OTNMYAaTLCA OT Npasun, AencTByowmx B Poccun. OueHnTe Takke To,
noHumaeTe N Bbl oTnMuna mexay npuHaTbIMU B Poccun npaBvnamun MHaHCOBOWM OTYETHOCTM, MexayHapoaHbIMK CTaHgapTamy oMHaHCOBOW
OTYETHOCTW UNnu NpasunamMm UHaHCOBOW OTYETHOCTU, MO KOTOPbIM NyBNMKyeTcs nHpopMaLms SMUTEHTOM UHOCTPaHHBIX LIEHHbIX Bymar.

Poccuiickne opraHmsatopbl TOProBnuM u (unm) Gpokepbl MOryT OCYLLECTBMATb MEpeBOf HEKOTOPbIX [AOKYMEHTOB (MHdpopmaummu),
pacKpbiBaeMbIX MHOCTPaHHbIM 3MWUTEHTOM, Ans Bawero ygobetBa. B atom cnyyae nepeBof [OMKEH BOCMPUHMMATLCS WCKIOYUTENBHO Kak
BCromoraTenbHas WHgopmMaums K oduvumanbHO packpbiTbiM AOKYMeHTaM (MHpopmauvmn) Ha WMHOCTpaHHOM sidblke. Bcerga yuwTbiBanTte
BEPOATHOCTb OLIMBOK NepeBoaYmKa, B TOM Y1CHE, CBS3aHHbIX C BO3MOXHBLIM PasnnyHbIM NepeBOAOM OAHUX U TeX Ke MHOCTPaHHbIX Cnos, 1 dpas
UM OTCYTCTBMEM OBLLENPUHATOrO PyCCKOro 3KBMBAseHTa.

5. 3awuTa npaB B MHOCTPaHHbIM Cye U NPaBOOXPaHUTENbHbIX OpraHax

Bo3moxHocTH cy,qe6H017| 3awmnTbl nNpaB No UHOCTPAHHbIM UEeHHbIM 6ymaraM YCNOXHEHbI HeobxoaUMOCTbIO O6paLLleHVI$| B 3apy6e>|<Hb|e
cy,qe6Hb|e M NpaBOOXpaHUTENbHbIE OpraHbl MO NpaBuiiaM, KOTOPbl€ MOTYT CYLLIECTBEHHO OTIIMYaTbLCA OT ,D,el?lCTByPOLLl,I/IX B Poccun. |-|pl/| onepaumax
C MHOCTPaHHbIMN LeHHbIMU 6ymaraMV| Bbl, B 6onblUnHCTBE Clly4yaeB, He CMOXeTe nofaratbCA Ha 3aluTy CBOUX NpaB U 3aKOHHbIX UHTepecoB
pOCCMVICKMMM YNONTHOMOY€HHbIMN OpraHamu.

YuuTbIBas BbILLEU3NOXKEHHOE, Mbl pekoMeHayeM Bam BHUMaTenbHO pacCcMOTPeTb BOMPOC O TOM, SIBMSIOTCS W PUCKM, BO3HUKAIOLLME NPK
NpUoGPETEHNI MHOCTPAHHBIX LEHHbLIX Bymar, npuemneMbivMu Anst Bac ¢ yueTom Balumx MHBECTULMOHHBIX Lenei 1 (oMHaHCOBbLIX BO3MOXHOCTEN.
[aHHas neknapaums He UMeeT CBOel Lieblo 3aCTaBUTb Bac oTkasaTbCsi OT OCYLLECTBEeHUsl TakX onepauuii, a npussaHa nomModb Bam oueHuTb
UX PUCKM 1 OTBETCTBEHHO NOAOWTM K peLLeHuio Bonpoca o BbiGope Baluei MHBECTULIMOHHOW CTpaTerm 1 ycroBuii 4orosopa ¢ Bawwmm 6pokepom.

000 «A7-Bpokep» www. a7-broker.ru
121059, I'. MOCKBA, . desk@a7-broker.ru
BH.TEP.I'. MYHULIUITIAJIbHBIM OKPYT IOPOI'OMUAJIOBO, +7 (495) 245-00-66

HAB BEPEXXKOBCKAS, 1. 38, CTP. 1



A A7-bpokep

Heknapayusi o puckax cesi3aHHbIX C 3aK/oYyeHueM 0020680pP08, SGNSIOWUXCSH MPOU3BOOHLIMU
uHaHCcOEBbIMU UHCMpPYyMeHmamu, 6a3ucHbIM aKmueoOM KOMOPbIX S6Nslomcsi UeHHble 6ymazu
UHOCMpPaHHbIX dMUMeHmos usu UHdeKCbl, paccHYumaHHbIe Mo makum UeHHbIM 6ymaaaM

Llenb HacToswen aeknapauum - npegoctaBnTe Bam obLuyto nHgopmaumio 06 OCHOBHbIX pUckax, CBA3AHHbIX C 3aKMYeHWeM AOrOBOPOB,
SABNSIOLLMXCS| NPOU3BOAHBIMU (PUHAHCOBLIMU UHCTPYMEHTamu, 6a3UCHbIM aKTUBOM KOTOPbIX SIBASKOTCS LeHHblEe ByMarn MHOCTPaHHbIX SMUTEHTOB
VN UHOEKCbI, paccyuUTaHHble Mo TakuM LieHHbIM Gymaram (ganee — npousBofHble (UMHAHCOBbLIE MHCTPYMEHTBI C MHOCTPaHHBIM 6a3nCHbIM
aKkTMBOM). 3akntoyeHne ykasaHHbIX [JOrOBOPOB CBSI3aHO C pUCKaMWu, XapakTepHbIMU A11si BCEX NPOU3BOAHbIX (OMHAHCOBbLIX MHCTPYMEHTOB, a Takke
cneumuryeckummn puckamu, 06yCrnoBneHHbIMM MHOCTPaHHbLIM NPOUCXOXAEHNEM 6a3nNCHOro akTvBa.

|. Puckn, cBsisaHHble € NPOM3BOAHBIMU (PUHAHCOBBLIMM MHCTPYMEHTaMMU.

[aHHbIe MHCTPYMEHTbI MOAXOAAT He BCeM knueHTam. bonee Toro, HekoTopble BUAbI NPOM3BOAHBIX (PUHAHCOBLIX MHCTPYMEHTOB COMPSIXEHbI
¢ 6onbLUMM ypoBHEM pUcka, Yem Apyrue. Tak, Npu NoKymnke ONuMOHHOTO KOHTPaKTa NoTepu KNMeHTa He NPEeBbICAT BENIMYNHY YnnadyeHHbIX MpeMuu,
BO3HarpaxgeHnsi 1 pacxofAoB, CBsI3aHHbIX C X coBeplueHneM. [poaaxa OMUMOHHBIX KOHTPAKTOB C TOYKN 3pEHWsI PUCKa KIMEHTa W 3aKmioyYeHne
hbloYEpCHBIX KOHTPAaKTOB, hopBapAHbIX KOHTPAKTOB M CBOM KOHTPAKTOB COMOCTaBMMbI - MPW OTHOCUTENbHO HebonblMxX HebnaronpusTHbIX
konebaHusx LeH Ha pbiHke Bbl noaBepraeTech pUcKy 3HaUMTErNbHBIX YObITKOB, NPV 3TOM B Cryyae MpoAaxu bloYepcHbIX U dopBapaHbIX
KOHTPAaKTOB W MPOAaXMW OMLUMOHOB Ha NOKYMKY (OMLMOHOB «KOMN») HEOrpaHNYeHHbIX YObITKoB. C y4eToM 3TOro, CoBepLUeHne CAenok No Npogaxe
OMUMOHHbIX KOHTPAKTOB W 3akoyveHne hbroYepCHbIX U hopBapaHbIX KOHTPAKTOB MOXET OblTb PEKOMEHA0BAHO TOJBKO OMbITHLIM MHBECTOPaM,
obnagaroLwmM 3HauMTENbHbIMU PUHAHCOBBLIMU BO3MOXHOCTSIMU M MPaKTUYECKMMM 3HAHUSIMU B 061aCTU NPUMEHEHNS MHBECTULIMOHHbBIX CTPaTerui.
HacToslwaa geknapaumsi OTHOCUTCSt Takke M K NPOW3BOAHLIM (PUHAHCOBLIM MHCTPYMEHTaM, HamnpaBfeHHbIM Ha CHWDKEHWE PUCKOB ApYrux
onepauuin Ha OHAOBOM pbiHKe. BHMmaTenbHo oueHuTe, Kak Balum nponssoaHbie hnHaHCOBbIE MHCTPYMEHTBI COOTHOCATCS C OnepauusiMmn, pucku
Mo KOTOPbIM Bbl HAMepeHbI orpaHnynTb, 1 ybeamTecs, 4To 06bem Baluer no3numum Ha CPOYHOM pbiHKE COOTBETCTBYET 06bEMY NO3ULIMK Ha CroT
pbIHKe, KOTOpYto Bbl xemxvpyeTe.

II. PBIHOYHBIN (LLEHOBOW) PUCK.

MomnMo obLLEero peIHOYHOTO (LIEHOBOIO) pMCKa, KOTOPbIA HECET KITMEHT, COBEPLLAIOLLMIA ONepaLmmn Ha pbiHKe LieHHbIX Bymar, Bbl, B criyvae
3aKMioYeHNns boYepCHbIX, PopBapAHbIX 1 CBOMN JOrOBOPOB (KOHTPAKTOB), @ Takke B Cry4ae NPOAAaXM ONUMOHHbBIX KOHTPAKTOB, ByAeTe HeCTH puUcK
HebnaronpuATHOrO M3MEHeHUs LeHbl Kak (PMHAHCOBbLIX WHCTPYMEHTOB, SBMSAOLWMXCS 0a3nCHbIM  aKTMBOM MPOU3BOAHBLIX (PUHAHCOBBIX
WHCTPYMEHTOB, TaK 1 PUCK B OTHOLLEHWN aKTUBOB, KOTOpbIE CryxaT obecnevyeHnem.

B cnyyae HeGnaronpusiTHOrOo M3MeHeHWsi LeHbl Bbl MOXeTe B CpaBHWTENbHO KOPOTKWWM CPOK MOTEpsiTb CpeacTsa, SABMsOLMecs
obecneyeHnemM Npon3BOAHbLIX PUHAHCOBLIX NHCTPYMEHTOB.

I1l. Pnck nukBnaHoCTW.

Ecnn Bawa uHBecTMUMOHHasi cTpaTterMsi npegycmatpuBaeT BO3MOXHOCTb BO3HWKHOBEHUS HEOOXOOUMOCTM 3aKpbITUs MO3ULMKU MO
COOTBETCTBYHOLLEMY KOHTPAKTY (MMM 3aKMoYeHUs CAENKM C MHbIM KOHTPAKTOM, KOTOpasi CHWXaeT pUCK MO AaHHOMY KOHTpakTy), obpaluante
BHUMaH/E Ha JNMKBMOHOCTb COOTBETCTBYHOLLMX KOHTPAKTOB, TaK KaK 3aKpbiTve MNo3uuuii Mo HENMUKBUMOHLIM KOHTPaKTaM MOXET NpUBECTU K
3HAYUTENbHbLIM AOMOMHUTENbBHBLIM YObITKAM B CBA3M C MX HU3KOW NMMKBUAHOCTbI0. OBpaTuTe BHMMaHWE, YTO, Kak NpaBumo, KOHTpakTel ¢ 6onee
OTAaneHHbIMU CPOKaMu UCMONTHEHNSI MEHEE NINKBUAHbI MO CPABHEHMUIO C KOHTPAKTaMu ¢ 6rM3krMM Cpokamy UCTIONMHEHMS.

Ecnu 3aknioveHHbIn Bamn porosop, SIBNSHOWMACA NPOU3BOAHBIM (DUHAHCOBLIM WMHCTPYMEHTOM, HEnukBuaeH, U y Bac Bo3Hukna
HeobXoOUMOCTb 3aKpbITb MO3ULMI0, 00S3aTEeNbHO paccMaTpvBaniTe MOMMMO 3aKPbITUS NO3MUMM MO AAHHOMY KOHTPaKTy arnbTepHaTUBHbIE
BapuaHTbl UCKIMIOYEHUST PUCKA NMOCPEACTBOM 3aKIOYEHUs1 CAENOK C MHBbIMU MPOU3BOAHBIMM (DMHAHCOBLIMU MHCTPYMEHTaMK Unu ¢ 6asncHbIMU
akTuBamu. Micnonb3oBaHune anbTepHaTUBHBLIX BAPUAHTOB MOXET NPUBECTU K MEHbLUMM yObITKaM.

[Mpu 3TOM TPYOHOCTM C 3aKPbITUEM MO3MLIMIA U MOTEPU B LIEHE MOTYT NPUBECTU K YBENTMHYEHNIO YOBITKOB MO CPABHEHMIO C OBbIYHLIMY COENKAMMU.

Baluum nopyyeHusi, HanpaBneHHbIE HA OrpaHNYeHne YObITKOB, HEe BCeraa MOryT OrpaHnynTb NOTEpU A0 NPEANoiaraeMoro ypoBHs, Tak Kak B
pamMKax CcKnafblBatoLLEencs Ha pbiHKE CUTYaLUMn UCMOMHEHNE TaKoro NopyYeHust No ykasaHHoW Bamu LueHe MoXeT oka3aTbCsl HEBO3MOXHBIM.

IV. OrpaHuyeHne pacnopsikeHns cpeacTBamu, ABNALWMMUCS obecneveHnem.

MmyLecTBo (4acTb nmyLLecTBa), NpuHaanexaiiee Bam, B pesynbTaTe 3aknioveHns 4OroBopa, ABMstoLerocs Npom3soaHbIM hMHaHCOBbLIM
WHCTPYMEHTOM, OyaeT sSBnATbCa obecneyeHnem vcrnonHeHus Bawmx obs3atenscTB MO AOrOBOPY WM pacrnopspkeHne UM, TO eCTb BO3MOXHOCTb
coBeplleHnss Bamn cpgenok ¢ Hum, OydeT orpaHudeHo. Pasvep obecrneveHuns n3meHsieTcst B nopsiake, npeayCMOTPEHHOM [OroBOPOM
(cneumndukaumen KoOHTpakTa), u B pesynbtate Bbl MoxeTe ObiTb OrpaHW4eHbl B BO3SMOXHOCTU pacnopsikaTbCs CBOMM MMYLLECTBOM B GonbLuei
CTeneHun, 4Yem A0 3aKMi0YeHNs JoroBopa.

V. PUCK NPUHYAUTENBHOMO 3aKPbITUSA MO3NLIUN.

HebnaronpusTHoe “3MeHeHue LieHbl MOXET NPUBECTM K HEOOXOAMMOCTM BHECTU [OMNOMHUTENbHbIE CPEACTBA ANs TOro, YTobbl NPMBECTM
obecrneyeHne B COOTBETCTBUE C TPeOOBAHWUSIMU HOPMAaTUBHBLIX aKTOB M GPOKEPCKOro 4OroBopa, YTO AOSMKHO ObiTb cAenaHo B KOPOTKUIA CPOK,
KOTOPOro MOXeT ObiTb HegocTaTouHo Ans Bac. Baw 6pokep B aToM crnyvae BrnpaBe 6e3 Bawero JOMONMHMTENBLHOrO cornacust «NpuHyaAMTENbHO
3aKPbITb NO3ULMIOY», TO €CTb 3aKIIOUUTL AOrOBOP, SBMSIOLMIACA NPOU3BOAHBIM (PUHAHCOBBLIM MHCTPYMEHTOM, UMK NPUOBPECTH LieHHble Gymaru 3a
cyeT Bawmx geHexHbIX CpeacTs, unv npoaaTh Balum ueHHble Gymarn. 3To MoXeT ObiTb CAEMAHO MO CYLLECTBYIOLWMM, B TOM YMCIe HEBLIFOAHBIM,
LieHaM 1 NpUBECTU K BO3HUKHOBEHWIO ¥ Bac yObITKOB.

MpuHYAUTENBHOE 3aKPbITUE NO3WLMKU HaNpPaBEHO Ha yNpaBneHne puckamu. Bel MoxeTe NOHECTU 3HauUTeNbHbIe YObITKA, HECMOTPS Ha TO,
YTO Mocrie 3Toro M3MeHeHWe LieH Ha (PUHAHCOBbIE MHCTPYMEHTLI MOXET NPUHATL GnaronpusitHoe Ans Bac HanpaeneHue v Bbl nonyymnu 66l goxoa,
ecnu 66l Bawa nosuumns He 6bina 3akpbiTa.

VI. Pucku, oGycnoaneHHble WMHOCTPaHHbLIM NPOUCXOXOEHNEM 6asncHoro akTmBa.

an 3aKIK4YeHnn 4orosopos, ABNALWNXCA NPONU3BOAHbIMU CbVIHaHCOBbIMVI WHCTPYyMEHTaMu, 6a3nCHbIM aKTMBOM KOTOPbIX ABMAKTCA LLEeHHble
6ymarv| WHOCTPAaHHbIX 3MUTEHTOB UIMN UHOEKCbI, paCCYUTaHHbIE MO TakUM LUEeHHbIM 6ymaraM, Yy Bac Bo3HMKalOT BCe BO3MOXHbIE PUCKKN, ONUCaHHbIe
B AeKnapauunm O puckax, CBA3aHHbIX C npmo6peTeH|/|eM WHOCTPAHHbIX UEeHHbIX 6ymar, B TOM YMCFi€ CUCTEMHbIN PUCK, prHO‘-IHbIIZ pUCK 1" ero
pPasHOBMOHOCTKN, BKIoYas BantOTHbLIN PUCK, OI'IepaLlVIOHHbIVI PUCK “ I'IpaBOBOVI PUCK, OXBaTbIBaOLLMIA CaHKLUNOHHbIE PUCKKN, PUCKK OrpaHU4eHns
onepauvu7| C MHOCTPAHHbIMU LLEeHHbIMU 6ymaraM|/|, pas3nnyua B perynmpoBaHnmn LeHHbIX 6ymar, pas3nnyua B packpbiTun VIHd)OpMaLWII/I, 3aliuTe npas
B MHOCTPaHHbIM Cyae N NpaBOOXPaHUTENbHbIX OpraHax.

1. CUCTEMHbIE PUCKN.

MprMeHNTENbHO k 6a3MCHOMY aKTMBY NPOM3BOAHbLIX (DUHAHCOBLIX MHCTPYMEHTOB — LIEHHbIM GyMaram MHOCTPaHHbIX SMUTEHTOB M MHOEKCaM,
paccuUnTaHHbIM MO TakMM LieHHbIM Bymaram, CUCTEMHbIE PUCKU, CBOMCTBEHHbIE POCCUINCKOMY (POHLOBOMY PbIHKY [OMOSHAKOTCS aHanorMYHbIMU
CUCTEMHBLIMMW PUCKaMM, CBOWCTBEHHbIMMW CTpaHe, rae BbiMyLEeHbl MM 06paLLaloTca COOTBETCTBYIOLME MHOCTPaHHbIE LieHHble Bymar. K 0CHOBHbIM
dakTopam, BMSIOWMM Ha YPOBEHb CUCTEMHOTO pWUCKa B LIENOM, OTHOCHATCA MOMUTMYEcKasl CuTyauusi, OCOBEHHOCTM HauMOoHanbHOro
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3aKoHOAATENbCTBA, BanOTHOrO PerynvpoBaHns Y BEPOATHOCTb MX U3MEHEHWS, COCTOSHUE rOCYAAapCTBEHHbIX (PMHAHCOB, HanMuune n cTeneHb
pa3BUTOCTM (DPUHAHCOBOW CUCTEMbI CTPaHbl MECTa HaxoXaeHWs nuua, 06553aHHOro MO MHOCTPaHHBIM LieHHbIM Bymaram.

Ha ypoBeHb crcTEMHOro pucka MOryT OkasbiBaTb BMUSIHUE U MHOTWE Apyrue dakTopbl, B TOM YMCIE BEPOSITHOCTb BBEAEHUS OrpaHUYEHNI
Ha MHBECTULMW B OTAENbHbIE OTPAcnM 3KOHOMWUKN UMW BEPOSITHOCTb OQHOMOMEHTHOW AeBanbBauuy HauMoHanbHoW BantoTbl. O6LEenpUHSATON
WHTerpanbHoi OLEeHKOW CUCTEMHOTO puUCKa WHBECTULMIA SIBMAETCA «CYBEPEHHbIN PEWTMHr» B MHOCTPaAHHON WNWM HauMoHamnbHOW BanioTe,
NPVUCBOEHHbIN CTpPaHe, B KOTOPOW 3apercTpupoBaH 3MUTEHT WHOCTPAHHOW LeHHOW Gymarv, MexayHapoOHbIMW PENTUHIOBLIMU areHTCTBamm
MOODY'’S, STANDARD & POOR'S, FITCH IBCA, ogHako crnegyeT MMeTb B BUAY, YTO PEUTMHIN SIBMSAIOTCA NULb OPUEHTUpaMu U MOryT B
KOHKPETHbIA MOMEHT HE COOTBETCTBOBAaTb pearibHON CUTyauum.

B HacTosiee BpeMsi 3akoHOAATENbCTBO [OMNyCcKaeT BO3MOXHOCTb 3aKIOYEHUS POCCUMICKMMU WUHBECTOPaMU [OTOBOPOB, SIBIISIOLLMXCS
POCCUICKMMUN NPON3BOAHBIMU (DUHAHCOBBIMU UHCTPYMEHTaMK, 6a3nCHBIM aKTUBOM KOTOPbIX SBMSIIOTCA LieHHble ByMarn MHOCTpaHHbIX AMUTEHTOB
WM MHOEKCbl, paccyuTaHHble MO TakMM LUeHHbIM Oymaram. Mexgy Tem, CyLIecTBYHOT PUCKM W3MEHEHUS PEerynsTUBHbIX MOOXOA4O0B K
COOTBETCTBYHOLLMM OMNepauusiM, B pesynbTaTe Yero MOXeT BO3HUKHYTb HEOBXOAMMOCTb COBEpLUATb CAEMKW, HamnpaBlieHHble Ha NnpekpalleHne
06513aTenbCTB N0 yKa3aHHbIM JOroBopaM, Bonpeku Bawmm nnaHam.

2. NpaBoBble pUcku.

Heobxoanmo otaaBaTth cebe 0TYET B TOM, YTO MHOCTPaHHbIE (PUHAHCOBLIE MHCTPYMEHTLI, ABAAOLLMECH 6a3NCHBIMW aKTUBaMW MPON3BOAHBIX
(hMHAHCOBbIX MHCTPYMEHTOB, He BCeraa siBNstoTCs aHanoramMmm pPOCCUMCKMX PMHAHCOBBLIX MHCTPYMEHTOB. B ntobom cryyae, npegocTaBnsieMble no
HWUM NpaBa ¥ NpaBuna Ux OCyLEeCTBNEHNS MOTYT CyLLECTBEHHO OTNNYaTLCA OT NPaB MO POCCUNCKUM (PUHAHCOBLIM MHCTPYMEHTaM.

BoamoxHOCTH cyaebHow 3aluTel Npae Nno NPOU3BOAHLIM (PUHAHCOBBLIM MHCTPYMEHTAaM C MHOCTPaHHbIM 6a3nCHBLIM aKTVBOM MOTYT ObITb
CYLLIECTBEHHO OrpaHuyeHbl HeobXoAMMOCTbIO obpalleHns B 3apybexHble cyaebHble M npaBoOXpaHWTENbHbIE OpraHbl MO YCTaHOBIIEHHbLIM
npaBuam, KOTopble MOryT CYLLEeCTBEHHO OTNMYaTbCa OT AencTaylolmx B Poccun. Kpome Toro, Bbl B GOMbLUMHCTBE CryyaeB He CMOXeTe
nonaraTbCs Ha 3alyTy CBOWX MPaB N 3aKOHHbIX MHTEPECOB POCCUIACKUMM YNOTHOMOYEHHBIMW OpraHamu.

3. PackpbITne nHdopmaumm.

PackpbiTne nHdopmMaumMm B OTHOLIEHUM MHOCTPAHHBIX LIeHHbIX Oymar, sBrstowmxcs 6a3vcHbIM akTMBOM NPOM3BOAHBLIX (PUHAHCOBbLIX
WHCTPYMEHTOB, OCYLLLECTBNAETCA MO NpaBunam, 4eACTBYIOLNM 3a pybexoMm, 1 Ha aHrnMunckom asbike. OLeHNTe CBOK rOTOBHOCTb aHanM3nmpoBaTh
MHPOPMaLIMIO Ha aHTTMIACKOM 5i3bIKe, a Takke To, MoHUMaeTe N Bbl oTnnumns mexay NpuHAaTbIMU B Poccun npasunamm oMHaHCOBOW OTHETHOCTMH,
MexayHapogHbIMK CTaHAapTamn (PUHaHCOBOW OTYETHOCTU UMW NpaBunaMmn UHaHCOBOW OTYETHOCTU, MO KOTOPbIM NyBnmKyeTcs nHdopmaums
3MUTEHTOM MHOCTPaHHbIX LieHHbIX Bymar.

Takke poccuiickne opraHusaTopbl TOProBnu u (unv) Gpokepbl MOTyT OCYLLECTBMATL NEPEeBOS HEKOTOPbIX AOKYMEHTOB (MHdopmaumm),
pacKpbiBaeMbIX MHOCTPaHHbIM 3MUTEHTOM Ans Bawero ygo6ctBa. B aTom cnyyae nepeBof MOXET BOCMPUHUMMATBCHA WCKIOYUTENbHO Kak
BCnomoraTenbHas WHdopmauus K oduvumanbHO packpbiTbiM AOKYMeHTaM (MHpopmaummn) Ha WMHOCTpaHHOM si3blke. Bcerga yuuTbiBanTte
BEPOATHOCTb OLUIMGOK NepeBoAYMKa, B TOM YUCTE CBA3AHHBIX C BO3MOXHbBIM Pas3fiMyHbIM NEPeBOAOM OOHUX W TEX Ke MHOCTPaHHbIX CIoB 1 dpas
UM OTCYTCTBMEM OBLLENPUHATOrO PyCCKOro 9KBMBANeEHTa.

VII. Pucku cBsidaHHbIE C ABWKEHNEM MHOCTPaHHOW BanoThl

B cBs13v € BBEAEHHBIMW CaHKLMAMMW B OTHOLLEHNN POCCUNCKNX (PUHAHCOBBIX MHCTUTYTOB CO CTOPOHbI psifa HEAPY>XECTBEHHBIX MHOCTPaHHbIX
rocyfapcTB, BO3HMKAIOT U CYLLECTBYHOT PUCKM, CBA3AHHbIE C OrPaHNYEHNSIMU MO BbIBOAY AEHEXHbIX CPEACTB B MHOCTPaHHOW BantoTe, B TOM Yucne
PUCKN BO3MOXHOWN ONOKMPOBKM [EHEXHbIX CPeAcTB B MHOCTPAHHOW BasnioTe Ha CTOpoHe GaHKOB-KOPPECMOHAEHTOB MpW OCYLLECTBMEHUM
Mex6aHKOBCKUX NepeBOAOB.

YunTbiBasi BbILLEN3NOXEHHOE, Mbl pekoMmeHayem Bam BHUMaTenbHO paccMOTpeTb BOMPOC O TOM, ABMAKTCA MU PUCKU, BO3HUKaKOLLIME NpU
nepesoje VIHOCTpaHHOVI BanioTbl MeXay KpeaAuTHbIMU opraHn3aunsaMu, BK4Yasa BbIBOA BantoThl, npmoGpeTeHHoﬁ Ha OpraHmM3oBaHHbIX TOprax,
npuemnemMbiMn ona Bac.
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Heknapayus 06 o6wem xapakmepe u (usiu) ucmMoYHUKax KOHGhJIUKMa UHmMepecos

Llenbto HacTosiwen [eknapauum ABnsieTcs NpeaocTaBneHve MHdopmaumm 06 obLem xapakrepe 1 (Mnu) UCTOYHMKAX KOH(IMKTa UHTEPECOB,
CBSA3aHHbIX C COBEPLUEHNEM CAENOK Ha PUHAHCOBOM PbIHKE.

Moa KOHMMUKTOM MHTEPECOB NpW OCYyLLECTBIEHUN NpPOdeCcCMOHanbHOW AEATENbHOCTM Ha pbiHKE LeHHbIX Bymar/nHaHCOBOM pbiHKe
NMOHUMAaeTCs1 pacxoxdeHue Mexay WHTepecamu Opokepa M ero obs3aTenbCcTBaMy BCNEACTBUE, BO3HMKAKOLMX MNPOTUBOPEYMIA  MeXay
UMYLLIECTBEHHBLIMW 1 UHBIMW MHTEpecamm Bpokepa (ero opraHoB ynpaBfieHnst, 4OMKHOCTHBIX UL, U COTPYAHWUKOB), M UMYLLECTBEHHBLIMU NN UHBIMM
WHTepecamy KnueHTa, nMbo Mexay WHTepecamy HECKOSMbKMX KIMEHTOB, a Takke NpoTUBOpeYne Mexay MUYHOW 3auHTepecOBaHHOCTBIO
COTPYAHMKOB Bpokepa, ero AOMKHOCTHBIX MWL, M 3aKOHHBIMU MHTEpPEeCcaMm KNeHTa, B pesynbTate KoToporo Aeicteus (6e3aeiicTeust) 6pokepa n
(Mnn) ero COTPYAHNKOB NPUUMHAIOT YObITKW KIMEHTY, W/WNW BNEKYT WHble HebnaronpuaTHbIe NOCNEACTBUS ANS KMUeHTa.

KOHMNWKT MHTEpecoB BO3MOXEH kak B pedynbraTe AesTenbHOCTU OTAENbHbIX AOIMKHOCTHBIX NMUL U COTPyOHWKOB Opokepa, Tak v B
pe3ynbTaTe AedATenbHOCTM Opokepa B LeNoM, B T.4. Npu B3anMoAencTBum ¢ KoHTponupyowmmM nuuoM (OO0 «A7») n addunmpoBaHHbIMU
nmuamm, 1 MOXeT BO3HUKHYTb NPU HAanNu4mMm cnepyowmx o6CTosTenbCTB:

1) Korga 6pokep (ero achcunvpoBaHHoe NnLO) SBNSeTCs COBCTBEHHNKOM UMM 3MUTEHTOM LieHHbIX Bymar /(PUHaHCOBbIX UHCTPYMEHTOB
(MMeeT VHylo 3aMHTEepPecoBaHHOCTb B COBEPLUEHUW CAEMOK C 9TUMMU LieHHbIMU Gymaramw/uHaHCOBLIMU MHCTPYMEHTAMU WM B U3MEHEHWUN
PLIHOYHON LieHbl LIeHHbIX ByMar/prHaHCOBbIX MHCTPYMEHTOB), C KOTOPbIMM COBEPLLAIOTCS CAENKN B UHTEPECax KINMEHTa;

2) Korpa 6pokep 04HOBPEMEHHO OCYLLECTBNSIET Pa3nuyHble BUABI NPoheCcCMoHanbHoM AeATeNbHOCTY;

3) Korpa cyLecTByeT nnm noTeHumansHO MOXeT BO3HWUKHYTb NPOTUBOPEUME MeXAY YaCTHbIMW MHTepecamu COTPYAHMKa (YNEHOB ero CeMbm
W/VINN MHBIX NN, C KOTOPBLIMU CBA3AHA NMMYHAs 3anHTEPECOBaHHOCTb COTPYAHMKA) 1 NpaBaMy U UHTEPEeCaMm KITMEHTOB, KOTOPOE BNNSET UM MOXET
oKasaTb BMNAHWE Ha BbINOMHEHWE COTPYAHMKOM CBOUX NPOdeCcCnoHanbHbIX 06513aHHOCTEW, B YaCTHOCTM Ha MPOLIECC MPUHATUA UM PeLUeHus], 1
obycnaenusaeT unn moxeT 0bycnoBuTb HaHeceHWe yuepba npaBam 1 MHTepecaM KIMeHTOB;

4) Korga BO3HMKaeT Unn MOXeT BO3HWUKHYTb MPOTUBOpeYne Mexay obssatenbcteammn 6pokepa nepes pasHbiM1 KINMEHTaMu U MHTepecaMmm
3TUX PasHbIX KNMEHTOB Bpokepa;

5) MNpepnoxeHne UHAHCOBBLIX WHCTPYMEHTOB (peanu3auvsi naeB MaeBblX WHBECTULMOHHBLIX (DOHAOB) KMMEHTaM CO CTOPOHbI
achdunupoBaHHbIx Ny bpokepa, Bkntodas OO0 «A7».

Moa YacTHEIMM MHTepecamy (NINYHOW 3aMHTEPECOBAHHOCTLIO) MOHMMAETCH BO3MOXHOCTb MOMyYeHWs OOXOAOB B BWAE AEHEr, WHOro
UMyLLEeCTBa, B TOM YMCE UMYLLEECTBEHHbIX MPaBs, YCNyr MMYLLECTBEHHOIO XapakTepa, Unu Kakvx-nmbo Bbirod (MpenMyLLecTB) Kak Ans caMmoro
COTPpYAHVKA, TaK U AN YIEHOB ero cemMbu, brnvkanwmx poACTBEHHMKOB U/UMN MHBIX ML, C KOTOPbIMW CBS3aHa NYHas 3auHTepecoBaHHOCTb
COTPYAHVKA, a Takke AN puanveckmx nuy (upm), ¢ KOTOpbIMU COTPYAHUK MOXET ObiTb B3aMOCBA3aH.

B npouecce ocyluecTBneHns npodecCcroHanbHoM AeATeNbHOCTM Bpokepa KOHNKTBI MHTEPECOB MOTYT BO3HUKATL B pe3yrnbTaTe:

1) OTcyTcTBUA Y Bpokepa npoLieayp KOHTPONS U BHYTPEHHUX perfaMmeHToB:

- N0 pasrpaHNyeHVio oyHKLMA 1 NONIHOMOYUI MexXAy OpraHamu ynpasneHusl, AOMMKHOCTHBIMW Nuamu 1 COTpyAHWKamn BGpokepa
NPV NPUHATUN peLleHns 06 NCNOMTHEHWUW UMW NO UCTIONHEHUIO COBCTBEHHBIX Onepauuni n onepaumn KNneHTos;

- No cobnioaeHNI0 COTPyAHNKamu Bpokepa NpuHLUMNa NpuoputeTa NHTEPECOB KnneHTa bpokepa, nepea uHTepecamu camoro 6pokepa;

2) CoBMeLLEeHUst OQHMM 1 TEM Xe COTPYAHVKOM Bpokepa yHKLMIA:

- M0 COBEPLLEHWNIO CAEIOK, MO X YYeTy, N0 OLeHKe JOCTOBEPHOCTM U MOMHOTHI AOKYMEHTOB, NPeaoCTaBnAeMbIX NPy 3aKMioYeHnn
[OroBOPOB B pamMkax NpodeccroHanbHou AeATenbHOCTY;

- aAMUHUCTPUPOBAHNA aBTOMAaTM3NPOBaHHbLIX CUCTEM OTPaXeHWs CcOenok B OyxranTepckoM W BHYTPeHHEM y4yeTe C dyHKUmel
UCMOMb30BaHNS AaHHbIX aBTOMaTU3MPOBaHHbIX CUCTEM;

- N0 BEAEHVI0 CYETOB, Ha KOTOPbIX OTpaXalTCs onepauuv KnMeHToB Bpokepa, M CYETOB, OTpaXalomX COBCTBEHHYI (PMHAHCOBO-
XO3ANCTBEHHYIO AeATENbHOCTb Opokepa;

- N0 COBEPLUEHMIO CAENOK C aKTUBaMM KNeHTa 1 COBCTBEHHBIX CAENOK Bpokepa;

- M0 COBEPLLEHMNIO CAENOK ANA Pa3NUYHbIX KNMMEHTOB, YbM MHTEPECHI BCTYMNAalT B NPOTUBOPEYNE;

- MO NPefoCTaBNEHWNIO KOHCYNbTALMOHHBIX U MHAOPMALMOHHBIX YCNYr KMMEHTaM U COBEPLUEHMIO COENOK M onepauuii ¢ KnmeHTamu,
COBCTBEHHbIX CAenok bpokepa.

3) BegeHwusa cotTpyaHvkamu 6pokepa, YneHamm ero ceMmbm, 6nvmkanmmMm pogcTBEHHUKOB /MW MHBIMU TULIAMU, C KOTOPBIMY CBA3aHa NYHas
3aMHTEPEeCOBAHHOCTb COTPYAHMKA, @ Takke lopuamyeckumy nuuamu (dpvpmamm), € KOTOpPbIMU COTPYAHWK B3auMOCBs3aH, COOCTBEHHOMN
KOMMEpPYECKOW AEATENbHOCTU Ha PbIHKE LieHHbIX Bymar/(nHaHCOBOM PbIHKE;

4) OcyLecTBNeHUs COTPYAHUKOM COBCTBEHHbIX CAENOK C LieHHbIMY Bymaramu M oMHaAHCOBLIMU UHCTPYMEHTaMM.
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eK/iapayusi O puUCKax, Cesi3aHHbIX C ocyuwecmesieHuem ornepayuli Ha 6as/lloOMHOM pbIHKE€ U pbIHKe
Pac2oUeHHbIX Memaslios

Llenb HacTosiwen [deknapaumm — npefoctaBnTb Bam nHdopmaumio 06 OCHOBHbIX pUCKax, CBSI3aHHbIX C OCyLLECTBIIeHMeM onepauui Ha
BanioTHOM PbIHKE W pbIHKe AparoueHHbix MeTannoB. Ob6pallaem Balle BHMMaHvWe Ha TO, YTO HacTosias Aeknapauusi He packpbiBaeT
uHpopmaumio 060 BCex puckax Ha BanoTHOM PbIHKE W pblHKE AparoLeHHbIX MeTannoB BCMEACTBME Pa3Hoobpasnsi BO3HMKAIOLMX HA HeMm
cuUTyaumi.

B o6Lem cmbicne pyck npeactaBnsieT cobort BO3MOXHOCTb BO3HUKHOBEHMWS YObITKOB NP OCYLLIECTBIIEHUN (DMHAHCOBBIX OMnepauuii B CBA3N
C BO3MOXHbIM HEGNaronpusiTHLIM BIIUSIHUEM Pa3HOro poaa akTopos. Huke — OCHOBHbIE PUCKM, C KOTOpbIMK ByayT cBsidaHbl Bawwm onepaumm Ha
BarntOTHOM PbIHKE W PbIHKE AParoLeHHbIX MeTarnnoB.

Mpw ocyLuecTBNEHNM onepaumii Ha BantoTHOM PbIHKE U PbIHKE AparoLeHHbIX MeTannoB y Bac Bo3HMKalOT BCe BO3MOXHbIE PUCKM, ONUCaHHbIE
B [ieKnapaumnn o puckax, cesi3aHHbIX C cO8eplwieHUeM orepayull Ha pbiHKe UeHHbIX byMaz, B TOM YMCne CUCTEMHbIN PUCK, PbIHOYHBIA PUCK U ero
pasHOBUOHOCTU, PUCK MNWKBMOHOCTWU, KPEOUTHbIA PUCK, NMPaBOBOW PUCK, OMEPALMOHHBIA PUCK, a TakkKe PUCK HEBO3MOXHOCTU (OU3NYECKOro
nony4yeHns AparoLeHHOro Metanna. YkasaHHbl puUCK 3akrovaeTcs B HEBO3MOXHOCTW MOMyYeHUst AparoueHHOro metanna B crutkax (MHOM
mMaTepuanbHOM HOCUTENe) Mpu pacTopXeHun [doroBopa Opokepckoro obcnyxkuBaHusi U BblBoAe akTuBOB. B ykasaHHOM cnyyae, ans
OCYLLECTBNEHUs1 OKOHYaTerNbHbIX pacyeToB ¢ Bpokepom, Bam Heobxoaumo ByaeT npoaath AparoueHHbIe MeTansbl Mo TeKyLen LieHe, koTopast
MOXET OTNMYaThCs OT LieHbl NPMOBPeTEHNS AparoLeHHbIX MEeTansoB B XyALLYH CTOPOHY.

B cBsi3v ¢ BBeAEHHBIMW CaHKLMAMMW B OTHOLLEHNN POCCUNCKNX (PUHAHCOBBIX MHCTUTYTOB CO CTOPOHbI psiia HeAPY>KECTBEHHbIX MHOCTPaHHbIX
rocyaapcTs, BO3HMKAIOT U CYLLECTBYIOT PUCKM, CBSA3aHHbIE C MPUOCTAHOBKOW/NpeKpaLLleHneM TOProB MHOCTPaHHOWM BantoTOM, C OrpaHNYEeHUsIMM Mo
BbIBOZY OEHEXHbIX CPEACTB B MHOCTPAHHOW BamntoTe, B TOM YUCIE PUCKM BO3MOXHOW BIOKMPOBKM OEHEXHbBIX CPeCTB B MHOCTPaHHON BanioTe Ha
cTopoHe H6aHKOB-KOPPECMOHAEHTOB NPU OCYLLECTBIEHNN MEXDOaHKOBCKMX NEPEBOOB.

Kaxgbin 13 ykazaHHbIX PUCKOB U MX COBOKYMHOCTb CMOCOOHbI MPUBECTY K 3HAYUTENbHBIM YObITKaM.

YyuTbiBas BbILLEN3NOXEHHOE, Mbl pEKOMeHAyemM Bam BHUMaTenbLHO paccMOTpeTb BOMPOC O TOM, SBMSIOTCA N PUCKU, BO3HMKaKOLWME npu
npoBeAeHUn onepaumin Ha BanitoTHOM PbIHKE U PbiHKE AparoLeHHbIX MeTannos, npuemnembsiMm Ana Bac ¢ yuetom Balumnx MHBECTULIMOHHBIX Lienen
1 MHaHCOBBIX BO3MOXHOCTEW. [laHHas Aeknapauus He MMeeT CBoel Liefbio 3acTaBuTb Bac oTka3aTbCa OT OCYLLECTBMEHUS Takux onepauuni, a
npusBaHa NomMoyb Bam oueHUTb MX PUCKM 1 OTBETCTBEHHO MOAOWTU K PELUEeHVI0 BOMpoca O Bbibope Baluen MHBECTULMOHHOW cTpaterum u
(hMHAHCOBbLIX BO3MOXHOCTEN.

YbeaunTechb, Y4TO HacTosALAA Aeknapaums 0 puckax NoHsATHa Bam, n npu HeobxoanmocTy nonyynTe pasbscHeHuns y Bawero 6pokepa nnm
KOHCYIbTaHTa, Creuvanu3npyoLerocs Ha COOTBETCTBYIOLLMX BOMPOCAX.
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A A7-bpokep

YeedomisieHue 0 803MOXHbIX PUCKaxX MoJly4eHuUss HecaHKUUOHUpPOeaHHO20 docmyna K 3awuujaemMol
UH¢hopMayuu ¢ yenbro ocyuwiecmersieHusi puHaHCOBbLIX onepayull suyamu, He obnadarowumMu nNPasomM ux
ocyuwiecmeJsieHusl, 0 Mepax no npedomepauwieHur0 HecaHKUUOHUpPO8aHHO20 docmyna K 3auwjuujaemol
UHgopmayuu u 3awjume uHgopmayuu om eo3delicmeusi 8PedOHOCHbLIX KOO08

B cootBeTcTBUU C TpeGoBaHuamu MNonoxeHne barka Poccumn ot 20.04.2021 N 757-1 «O6 ycTaHoBRNEHUM 06si3aTeNbHbIX A58 HEKPEAUTHBLIX
hMHaHCOBBIX OpraHu3aumi TpeboBaHWi k 06ecneveHno 3aLmTbl MHChOPMaLMK NPU OCYLLIECTBIEHUN AeSTENBHOCTY B chepe (OrHaHCOBbIX PbIHKOB
B Lensx MpOTMBOAENCTBMS OCYLLECTBNEHWMIO HE3aKOHHbIX (PUHAHCOBLIX Onepauuii», HacTosWMM Opokep AOBOAWUT OO CBOWX KIMEHTOB
pekomMeHgauun no 3almTe MHPOPMauunnm OT BO3AENCTBMSA NPOrpaMMHbIX KOAOB, MPUBOASALMX K HAPYLUEHWIO LUTATHOrO (OYHKLUMOHMPOBAHUS
CpeAcTBa BbIYMCIIUTENBHOW TEXHUKYM (Aanee - BpeAOHOCHbIN KOA), B LIENSX NPOTMBOAENCTBUSA HE3AKOHHLIM (DMHAHCOBbLIM onepauusim, B TOM Yucne:

- MHOPMALMIO O BO3MOXHbIX pUCKaX MOMy4eHUs HeCaHKLMOHMPOBAHHOIO AOCTYMA K 3aLLMLLaeMon MHGOPMaLWK C LeNbIo OCYLLECTBIIEHNS
hMHaHCOBBIX onepauni nuuamu, He obnagatoLLMMK NPaBOM UX OCYLLECTBIEHUS;

- MHbopMaLMIO O Mepax No NpeAoTBPAaLLEHNIO HECAHKLMOHMPOBAHHOMO AOCTYNa K 3alyuiiaeMon nHdopmauum, B TOM Yucne npum ytpate
(moTepe, XULLEHUN) KITMEHTOM YCTPOMCTBA, C UCMOMb30BAHMEM KOTOPOro MM COBEpLUanuChb AEWCTBUS B LIENAX OCYLLECTBMEHNS PMHaHCOBON
onepauummn, KOHTPOMO KOHMUrypaumm ycTporcTBa, C UCMONMb30BaHWEM KOTOPOrO KMMEHTOM COBEpLUATCH AEWCTBUS B LIENAX OCYLUECTBIEHUS
dmHaHCcoBON onepaumn, 1 CBOEBPEMEHHOMY OBHapYyXeHUIo BO3AeVCTBIA BPEAOHOCHOTO KoAa.

I. Mpwn ocywecTBNeHNM HUHAHCOBbLIX ONepauui criegyeT NPUHMMaTh BO BHUMaHWE PUCKM (DMHAHCOBBIX MOTEPb, CBA3aHHbIE C NONyYeHem
HecaHKLMOHUPOBAHHOIO AOCTYMNa K 3awuaemMon MHopMaLmm ¢ Lernbio OCyLLecTBreHust onMHaHCOBbBIX onepauui nuuaMmu, He obnagarowymMm
NpaBOM UX OCYLLECTBIIEHMS], @ TaKKe C BO3LENCTBUMEM BPEOOHOCHBIX KOOOB. YKa3aHHble PUCKUM MOryT ObiTb OOYCNOBMEHbI, BKMOYas, HO He
OrpaHNYnBaNACh, CrieayLwnuMmn CUTyaumsamMm:

- Kpaxka naeHTUUKaTopoB JOCTYNa (NMOrMH/MOCTOSIHHBIA Naporb) UMM MHbIX KOHUAEHLUMANBHBIX AaHHBIX, HAanpuMep, 3aKkpbITOro Kro4a
nocpeacTBOM TEXHUYECKUX CPEACTB U/MNn BPe4OHOCHOTO KOAA U UCMONb30BaHNE 3I10YMbILLUMEHHMKAMU YKa3aHHbIX OAaHHbIX C APYIMX YCTPONCTB
[ONsi HeCaHKLMOHNPOBAHHOIO AOCTYNa;

- yCTaHOBKa Ha Balue ycTponcTBo BpeJOHOCHOTO KOAa, KOTOPbIN MO3BOMNUT 3110YMbILLIIEHHUKAM OCYLLECTBUTbL Onepaumm oT Ballero nmenu;

- UCMONb30BaHNs 3110YMbILLNEHHUKOM YTEPSHHOTO UK YKpafeHHoro TenedoHa ansi nonyyeHns CMC kogoB, KOTOpbIE MOTYT NPUMEHSITLCS
OpokepoM B kKayecTBe AOMNOMHUTENbHON 3aLUWTbI 4115 HECAHKLUMOHUPOBAHHbLIX (DUHAHCOBbLIX ONepauyi, YTo NO3BOMUT UM OBOWTH 3aLUmMTY;

- Kpaxka UM HecaHKUMOHUPOBaHHbIN AOCTYN K YCTPOWCTBY, C KOTOporo Bbl nonb3yeTeck ycrnyramu/cepsucamu Gpokepa Ans nonyyYeHns
OaHHbIX W/UNN HECAHKLMOHMPOBAHHOIO JOCTYNa K CepBucam € 3TOro YCTPOWCTBa;

- MonyyYeHue naponewn, naeHTugmukaTopa goctyna u/wnm koga ns CMC n/unm KogoBoro cnoea M NPoYnX KoHMAeHUManbHbIX AaHHbIX, B
T.4. NACNOPTHbIX AaHHbIX, HOMEPOB CYETOB M T.A4. NyTeM obMaHa u/vnu 3noynoTpebneHns goBepreMm, Korga 3royMbILLNEHHWK NpeacTaBnseTcs
COTPyOHMKOM Bpokepa unm TEXHNYECKMM CMeLmanucToM UM UCNonb3yeT MHYI0 nereHay n npocut Bac coobwmTe eMy 3TM CeKpeTHble AaHHbIE;
Unn HanpaenseT NogaenbHbIe NOYTOBbIE COOBLLEHMS UNW NMUCbMO MO OBbIYHOM NOYTE C NPOCLOOM NPeAoCTaBUTb MHEPOPMaLIMIO UM COBEPLUUTL
OencTBUe, KOTOPOE MOXET NPUBEC K KOMNPOMETALMWN YCTPONCTBA;

- mepexsaTa MOYTOBbIX COOOLUEHWA W MOMy4eHVS HEeCaHKLUMOHMPOBAHHOIO AOCTyna K BbiMMCKaM, OTYeTaM U npoyent oMHaHCOBOW
uHdopmaumun. B cnyyae nonyyeHus goctyna k Baluer anekTpoHHon noyte, otnpaska coobleHuii ot Bawero nmeHmn 6pokepy.

Bce puvcku, cBsi3aHHbIe C yTpaTon M KOMMpOMeTaumeln y4ETHBIX AaHHbIX (MTOrMH, Naposnb) AN AoCTyna K MHMOPMAaLMOHHBIM CUCTEMaM
Bpokepa HeceT KINEHT.

Il. PexomeHayemble Mepbl N0 NpeaoTBPALLEHNIO HECAHKLMOHMPOBAHHOIO A0CTyNa K 3aliuiiaemMon nHdopmaumm 1 3awmute nHdpopmMaumm
OT BO34EeNCTBUS BPEAOHOCHbIX KOJO0B.

1. ObecneybTe 3aLUMTY YCTPOWCTBA, C KOTOPOrO Bbl NONb3yeTeck ycnyramu 6pokepa. K Takum mepam Bktoyasi, HO He OrpaHMYMBasiChb,
MOryT ObITb OTHECEHbI:

e licnonb3oBaHue TOMbKO MULIEH3UPOBAHHOIO NMPOrpamMmMHOro obecnevyeHmns, NoNy4YeHHOro U3 4OBEPEHHbBIX MCTOYHUKOB;

e 3anpeT Ha yCTaHOBKY NporpaMm 13 HeNMpoBEPEHHbLIX NCTOYHUKOB;

e Hanuuve cpeacTBa 3awmThbl, TAKUX KaK: aHTUBMPYCHble MpOrpammbl (C perynsipHoO M CBOEBpPEMEHHO OOHOBMsieMbiMu Gasamu),
nepcoHarnbHbI MEXCETEBOW 3KpaH, 3almUTa HakonuTens;

e HacTtpovika npaB gocTyna K yCTPONCTBY C LieNbio NpeAoTBPaLLEeHVs HECaHKLMOHNPOBAHHOMO J4OCTYNa;

e XpaHeHue, NCnonb3oBaHne YyCTPONCTBA C LieNbio n3bexaTtb PUCKOB Kpaxu u/unm ytepu;

e CBoeBpeMeHHble 0BHOBMNEHUS ONepaLyoOHHON CUCTEMBI;

e AKTMBaUMSA NAPONbHOW UMM MHOW 3aLMTbI 4118 JOCTYNa K YCTPOWCTBY;

e B cnyvae obHapyxeHusi 3noHaMepeHHOro MporpaMMHOro obecneyeHVs Ha KOMMblOTEpPe Nocrne ero yaaneHus
He3ameanMTenbHO CMEHUTE FNOTVH U Naponb;

e He nepenaBaiTte CcBO NW4YHY0 MHGOpMaLmio Yepes oblenocTtynHble Wi-Fi cetn. PaboTas B HUX, )xenaTensHo He BBOAUTbL Naponu
[OCTyna, NOrvHbI;

2. ObecneybTe KOHOUAEHLNANBHOCTD:!

e XpaHuTe B TaliHe ayTeHTUDMKALNOHHbIE/MAEHTUMDVKALMOHHbIE AAaHHbIE 1 KITIOYEBYHO MHOPMaLMIo, Nony4eHHble OT Gpokepa: naponu,
CMC kogbl, KOAOBbIE CrOBa, 3aKpbITble KMO4YKM, cepTudukaTel, @ B Cry4yae KOMNpoMeTauum HemeasieHHO NpuMuTe Mepbl Ans CMeHbl W/unm
OrOKNPOBKMY;

e CobntogaiiTe NPUHLMN pasyMHOro packpbITUS MHPOPMaLIMK O HOMEpax CYETOB, O BAaLLMX NACMOPTHLIX AaHHbIX, O HOMepax KpeaUTHbLIX 1
nebetoBbix kapT, o CVC kopax, B criydae ecnv y Bac 3anpaluvBaioT yKa3aHHy MHdopmaLmio, B NpuBsaske K cepercam bpokepa. Mo BO3MOXHOCTH
OLIeHWTE CUTYaLMIO U YTOYHUTE NONTHOMOYMS M NPOLIEAYPY Yepes He3aBMCUMBIV KaHan, HanpuMep, Yepes TenedoH cryx0bl NoAaepKKu KIMeHTOB
Gpokepa.

3. MNposABnsANTe OCTOPOXHOCTL U NPEayCMOTPUTENBHOCTD!

e bByabTe OCTOPOXHbI NMPU MOMYYEHUN MUCEM CO CCbITKaMU M BIIOXKEHUSAMW, OHW MOTYT MPUBECTU K 3apaXXeHUI0 Ballero yCTpOoWCTBa
BPeAOHOCHBLIM KOAOM. BpedoHOCHbI koA, nonas k Bam yepes anekTpoHHY MOYTY MW MHTEPHET CCbINKY Ha CalT, MOXEeT Mony4uTb AOCTyn K
no6bIM AaHHBIM U MHOPMALMOHHBIM CUCTEMaM Ha BalleM YCTPOWNCTBE;

e BHumaTenbHO NpoBepsTe agpecaTa, OT KOTOPOro MpULLNO NUCbMO. Bxoasiuee NUCbMO MOXET ObiTb OT 3MOYMbILLNEHHNKA, KOTOPLIN
mMackupyeTcs nof 6pokepa Ui MHbIX JOBEPEHHbIX NUL;

e ByabTe 0CTOPOXHbI NPU NPOCMOTpe/paboTe C MHTEPHET carlTamu, Tak Kak BPe4OHOCHbIN KOg MOXET ObITb 3arpyeH € canTa;

e ByabTe oCcTOPOXHbI C harinamm B apXuBe C NaposieM, Tak kKak B Takom haire MoxXeT ObiTb BpeJOHOCHbIN KOf,;

e He 3axoaguTte B cucTeMbl yaaneHHoro A4oCTyna ¢ HenpoBepeHHbIX YCTPOMCTB, KoTopble Bbl He KOHTponupyeTe. Ha Takux ycTponcraax
MOXeT OblTb BPEAOHOCHBIN KoA, cobupatoLwuin napony n naeHTMdrnkaTopbl 4OCTYNa U CNOCOOHbIN NOAMEHUTL OnepaLmio;

e AHanuavpyinte MHOPMaLIMIo B NPeCcce U UHbIX 06LLeA0CTYNHbIX CNELManu3vpoOBaHHbIX MICTOYHUKAX O NOCNEAHNX U3BECTHbIX KPUTUYHbBIX
YSI3BUMOCTSX U BPEAOHOCHbIX KoAax;

e OcyuectBnante 3BOHOK Opokepy TOMbKO MO Homepam TenedoHa, ykasaHHbIM B [OroBope Opokepckoro obcnyxueaHus wunm
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A A7-bpokep

packpbiBaeMbIx Ha oduLmanbHOM calite 6pokepa. BaxHo yyecTb, 4To OT nmua 6pokepa He MOryT NOCTynaTb 3BOHKN UMW COOBLLEHNS, B KOTOPbIX
oT Bac TpebytoT nepegate CMC-koa, napornb, HOMep KapTbl, KOAOBOE CIOBO U T.4;

e wevite B BUgy, 4to ecnu Bl nepegaete Baw TenedoH uU/mnm yCTPOMCTBO APYrMM MOSb30BaTENsAM, OHM MOry YCTaHOBUTbL Ha Hero
BPEAOHOCHbIN KOA, @ B CryYae Kpaxu Unu yTepu 3royMbiLLIIEHHWKWM MOryT BOCMONb30BaTLCA UM Ans A4OCTyna k cuctemam Gpokepa.

e [lpu yTepe, kpaxe TenedoHa, NnaHwweTa, NepcoHanbLHOro KOMMbIOTEPA, UCMOMb3yemMoro Ansa nonyveHns CMC kogos mnu goctyna K
cvcTemam Gpokepa HeobxoaMMo:

a. HesameanuTenbHO NpouHdopmMmpoBaTh Gpokepa no TenedoHy Cryx6bl NOAAEPXKKN KITMEHTOB;

b. no BO3MOXHOCTW OmnepaTuBHO, C YYETOM MPOYMX PUCKOB M OCOBEHHOCTEN MCMONb30BaHWS Ballero yCTPOWCTBa, 3abrokupoBaTb W
NepeBbIMyCTUTb CUM KapTy;

C. CMEHUTb Maponb, BOCMOMb30BABLUMCH APYIMM [OBEPEHHbIM YCTPOWCTBOM W/unu 3abnokvmpoBaTb AOCTYM, obpaTuBWMCE B CryxOy
noAAepXKy KNneHToB Bpokepa;

e [lpyn nopospeHun Ha HEeCaHKUMOHMPOBAHHbLIA AOCTYN W/WAM KOMMPOMEeTauuilo yCcTporcTBa HeobXOoAMMO CMEHUTb Naposb,
BOCMOMb30BaBLUMCh APYIM [OBEPEHHbIM YCTPOWCTBOM W/Mnu 3abnokupoBaTb OOCTYyn, obpaTvBMChL K Bpokepy, B OTHOLUEHUW KIHOYEBOW
nHpopmaLmn, ecnn aTo NpUMeHMMo Ana Balew ycnyrm — oTo3BaTb CKOMMNPOMETMPOBAHHbIN 3aKPbIThbIA K04, B COOTBETCTBUM C MpaBuiamu,
OTpaXKeHHbIMU B JOTOBOPHbLIX U/MNu NpoLieaypHbIX AOKYMEHTaXx;

e [lomMHUTE, YTO HanNU4Ke pe3epBHOM KOMUU MOXET 0BnerynTb U YCKOPUTL BOCCTaHOBNEHUe Baluero ycTponcTBa;

e Jly4we BCero ncnonb3osark A5 PUHAHCOBbLIX Onepaumii OTAeNbHOe, MakCUManbHO 3aLLMLLEHHOE YCTPOMCTBO, AOCTYM K KOTOPOMY eCTb
TonbKo y Bac;

e KoHTponupyiite cBOe YCTPOMCTBO, wucnonb3yemoe Ans nonyvyeHns CMC kogos. B crnyyae Bbixoga v3 CTpos CUM  KapThl,
He3ameanuTenbLHO obpallanTecb K COTOBOMY OnepaTopy ANst yTOYHEHWS NPUYUH 1 BOCCTAHOBIEHUS CBS3W;

e PerynsipHo BbINOMHAWTE pe3epBHOE KOMMPOBaHWE BaXHON NHGOpMaLIK;

o [logoepxuBante KOHTAKTHYIO MHOPMaLMIO B aKTyaribHOM COCTOSIHAM AANsi TOro, YTOObI B criy4ae Heob6xoamMocTu ¢ Bamu MoOxHO 6bino
onepaTyBHO CBA3ATLCA.

4. MNpwu paboTe C KntoYamu aNEeKTPOHHON NOAMNCK HEOOXOANMO:

e B cnyyae xpaHeHUst CeKpeTHbIX KNoYel 3NeKTPOHHOW NOANMCU Ha BHELLHEM KIMIoYeBOM HOCUTeNe KpalHe BHUMaTENbHO OTHOCUTBLCH K
BHELUHEMY KITIOYEBOMY HOCUTENIO, HE OCTaBnATb ero 6e3 npucmoTpa 1 He nepefaBaTh TPETbUM NMLAM, U3BMEKaTb HOCUTENM M3 KOMMbIOTEPA,
€CIN OHW He UcnonbaylTes Ana paboThbl;

e licnonb3oBaTh CNOXHbLIE NAponu Ans BXxoda Ha YCTPOMCTBO M ANs AOCTyNa K KMoYam 3MEKTPOHHOW NMOAMNWUCKU, HE XpaHWTb Maponu B
TEKCTOBbIX [JOKYMEHTax Ha KoMMnbioTepe.

5. NMpwu paboTe Ha KoMnblOTEPE HEOOXOAMMO:

e licnonb3oBaTh NULIEH3MOHHOE NMPOrpaMMHOe obecneyeHne (onepauroHHble CUCTEMBI, ODVCHbIE MaKeThl U T.4.);

e (CBoOeBpeMeHHO ycTaHaBNMBaTh akTyasbHble 06HOBNeHUs 6e3onacHoCTY (onepauUnoHHbIe CUCTEMBI, OCOUCHbBIE NakeTbl U T.4.);

e licnonb3oBaTb aHTMBUPYCHOE NporpamMmmMHoe obecneveHne, perynspHo 06HOBMATb aHTUBMPYCHble 6asbl;

e llcnonb3oBathk cneuuanMaMpoBaHHbIe NPorpamMmMbl A5 3aLUMTbl MHGOPMaLMK (NepcoHanbHble MeXCeTeBble 3KpaHbl Y CpeacTBa 3aluThl
OT HECaHKLMOHUPOBAHHOIO A0CTyNa), CPeACcTBa KOHTPONSA KOHUrypaumm yCTPOMCTB;

e licnonb3oBaTb CNOXHbIE NAPONK;

e OrpaHnynTb JOCTYN K KOMMbIOTEPY, UCKIOYNTE (OrPaHNYnTb) BO3MOXKHOCTE AUCTAHLUMOHHOTO MOAKMIOYEHNSI K KOMMbIOTEPY TPETbUM
nmuam.

6. MNpu paboTe ¢ MOBUIBLHBIM YCTPONCTBOM HEOBXOAMMO:

e He octaBnatb cBOE MOBUMBHOE YCTPOMCTBO 6e3 NPUCMOTPA, YTOObI CKIMIOYUTL HECAHKLIMOHNMPOBaHHOE UCMONb30BaHUE;

e Vicnonb3oBaTk TOMNbKO odrLUManbHble MOOUITbHBIE MPUIOXKEHNS;

e He nepexoamnTb No CCbiNkam U He ycTaHaBNMBaTbL NpUNoxeHus/obHoeneHns 6esonacHocTu, npuweawe B SMS-cooblieHun, Push-
yBEAOMIIEHWUN UIN MO SMEKTPOHHOW MoYTe, B TOM YiCne OT MMeHn bpokepa;

e YCTaHOBUTL HA MOBMIIBHOM YCTPOWCTBE Naporb Afs 4OCTYNa K yCTPOWCTBY.

7. MNpun 06meHe nHopmaumert Yepes ceTb IHTEPHET HEOOXOAUMO:

e He oTKpbIBaTb NCbMa U BMOXEHWS K HAM, NMOMNyYeHHbIE OT HEWM3BECTHbLIX OTNPaBUTENEN NO ANEKTPOHHOW MoYTe, He NepexoanTb
Mo CoAepXalLUMCs B TaKUX MUCbMax CCbInkam;

e He BBOANTL NepcoHanbHy0 MHGOPMAaLWIO Ha NOAO3PUTENbHBIX CaiTax 1 ApYrMx HemsBecTHbIX Bam pecypcax;

OrpaHn4mnTb NOCeLLEeHNs CalnTOB COMHUTENBHOIO COAEPXKaHUS;

He coxpaHsaTb naponu B NamsaTh MHTepHeT-6pay3epa, ecrnu K KOMMbIOTEPY €CTb JOCTYN TPETbUX NLY;
He HaxumaTb Ha 6aHHepb! 1 BCNIbIBalOLLME OKHa, BO3HMKatoLLMe BO BpeMs paboThl C ceTbio VIHTepHeT;
OTKpblBaTb (haiinbl TONbKO M3BECTHbIX Bam pacwmpennii (docx, png, xIsx u T.4.).

EpOKep He HeCeT OTBETCTBEHHOCTb B Clny4asx d)I/IHaHCOBbIX noTepb, NOHECEHHbIX KNneHTaMn B CBA3U C npeHe6pe>KeHV|eM YKa3aHHbIMU
pekoMmeHOgaumsamMum no sawmTe chbopmame.
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A A7-bpokep

YeedomneHue o 3anpeme Ha ocyuwecmersieHue delicmeut, OMHOCSWUXCSI K MaHunyiaupoeaHur PbIHKOM,
U o2paHuUYeHUsIX Ha UCoJib308aHue uHcaldepckoll uHghopmayuu

1. Hactoswwum KnveHT noagTtBepxkaaeT, 4yto o3HakomneH OO0 «A7-Bpokep» ¢ nHdopmaumelt o 3anpete Ha OCyLLeCTBIIEHVE AENCTBUN,
OTHOCSILLIMXCH K MaHUMYIMPOBAHMIO PLIHKOM, Y OrPaHUYEHMSAX Ha NCMOMNb30BaHNE MHCaNAEePCKon MHpopmMaLMm U/mnm MaHMnynmpoBaHUe pbIHKOM,
npeayCcMOTpeHHbIX ctatbamn 5 n 6 ®egepanbHoro 3akoHa ot 27.07.2010 N 224-®3 «O npoTVBOAENCTBUM HENPABOMEPHOMY UCMOMb30BAHWUIO
MHCcangepcko MHAOpMaLMM U MaHUMYIMPOBAHWUIO PbIHKOM M O BHECEHUWM WU3MEHEHW B OTAenbHble 3akoHoAaTenbHble akTbl Poccuiickon
Pepepaunn» (nanee degepanbHbin 3akoH Ne224- ®3) 1 NPUHATEIMKU B COOTBETCTBUM C HUM HOPMaTMBHLIMK akTamun BaHka Poccun.

2. B cootBeTcTBMU C TpeboBaHuamn PeneparnbHoro 3akoHa Ne 224-03 3anpelyaeTcs:

2.1. ncnonb3oBaHne MHcanaepcKon NHopMaLmnm:

2.1.1 ansa ocywecTBneHns onepaunn ¢ OUHAHCOBLIMU MHCTPYMEHTaMM, MHOCTPAHHOW BamoTON U (Unu) ToBapamu, KOTOPbIX KacaeTcs
nHcavgepckas vHopMaums, 3a CBOM CHET UMM 3a CYET TPeTbero Nvua, 3a MCKIIYEHNEM COBEpLUEHUS onepauuii B pamkax WCMOMHEeHWs
obssaTenbCcTBa NO NOKYMKe Mnv npogaxe (UHAHCOBLIX UHCTPYMEHTOB, MHOCTPAHHOW BanioTbl U (MNM) TOBApOB, CPOK MCMOMHEHUS KOTOPOro
HacTynun, ecnv Takoe 06513aTenbCTBO BO3HUKIIO B pe3ynbTaTe onepauuv, COBEPLUEHHOW [0 TOro, Kak nuly cTana M3BecTHa MHcangepckas
nHdopmaums;

2.1.2 nyTem nepegauu ee Apyromy nuy, 3a UCKMIOYEHEM criydaeB nepeaaym aTol HopMaLIm Ny, BKIIOYEHHOMY B CNCOK MHCaWaepos,
B CBS131 C UCNOJTHEHNEM 00513aHHOCTEN, YCTaHOBNEHHbIX dbeaepanbHbIMU 3akoHaMu, NMbOo B CBA3M C MCMOMHEHNEM TPYAOBbIX 06513aHHOCTEN Unm
UCMOMHEHNeM J0roBopa;

2.1.3 nyTem Jaun pekomeHZauui TpeTbuM nuuam, 06a3biBaHWS UNu NOBYXAEHWA UX MHbIM 06pasoM K NpuobpeTeHuio unu npopaxe
(PVMHAHCOBbLIX MHCTPYMEHTOB, MHOCTPAHHOW BanioThl 1 (MNn) TOBapOB;

2.2. ocywecTBnATb AENCTBUS,, HanpaBnsaTb MNOPYYeHWsi, KOTOpble MOryT coAdepXaTb MPWU3HaKW, OTHOCHALUMECA B COOTBETCTBUU C
®epepanbHbIM 3akoHOM Ne 224-P3 k MaHUNYNMMPOBAHMIO PbIHKOM.

K MaH1nynupoBaHuio pbIHKOM OTHOCATCSH CrieayoLlme AENCTBUS:

2.2.1. ymbIlLINEHHOE pacnpoCcTpaHeHne Yepes CpeacTBa MaccoBon MHAOPMaLMK, MHOPMAaLMOHHO-TENEKOMMYHUKALMOHHBLIE CETU, AOCTYN
K KOTOPbIM He OrpaHuyeH onpeaeneHHbIM Kpyrom N, (B TOM Yncne MHOOoPMaLMOHHO-TENEKOMMYHUKALIMOHHYI0 ceTb « IHTepHeT»), NMtobbIM MHbIM
cnocobom 3aBefOMO MOXHbIX CBEAEHWI, B pesynbTaTe KOTOPOro LieHa, Crpoc, NpeasnioxXeHne unn obbem Topros UHAHCOBLIM MHCTPYMEHTOM,
WHOCTPaHHOW BanoTON 1 (Mnn) TOBApPOM OTKIIOHWUINCH OT YPOBHS UMW MOAAEPXKUBANMCH HA YPOBHE, CyLLEECTBEHHO OTINYaIOLLEMCS OT TOrO YPOBHS,
KoTOpbIN cdopmmpoBancs bl 6e3 pacnpocTpaHeHUs Takux CBeAEHW;

2.2.2.coBepLueHne onepaummn ¢ GUHaAHCOBBIM UHCTPYMEHTOM, MHOCTPaHHOWN BanioTou 1 (Mnn) TOBapoM Mo NpeABapuTeNbHOMY COrMaLLeHUo
MeXAy y4acTHUKaMu TOpProB 1 (Unu) nx paboTHKamm n (Mnn) nuuamm, 3a CHET UK B MHTEPecax KOTOPbIX COBEPLLAIOTCS yKkasaHHble onepaumn, B
pesynbTaTe KOTOPbLIX LieHa, CNpoc, NpeanoxeHve unn obbem TOproB PMHAHCOBLIM MHCTPYMEHTOM, MHOCTPaHHOW BanioTol v (Mnv) ToBapoMm
OTKITOHWUINCb OT YPOBHS UKW NOAAEPXKMBANUCh Ha YPOBHE, CYLLIECTBEHHO OTNMYAIOLLLEMCS OT TOrO YPOBHS, KOTOpPbIN chopMmpoBarncs 6bl 6e3 Takmx
onepauui;

2.2.3. coBeplueHue caernok, 0b6s3aTenbLCcTBa CTOPOH MO KOTOPbLIM UCMOMHAIOTCA 3@ CHET UNW B MHTEpecax O4HOro Nnua, B pesynbTarte KoTopbIX
LeHa, cnpoc, nNpeanoxeHve nnm obbem Topros MUHAHCOBLIM MHCTPYMEHTOM, MHOCTPAHHOW BanoTON U (M) TOBApOM OTKITOHUMUCH OT YPOBHS
Unn NoAAepXKMBaNMCb Ha YPOBHE, CYLLIECTBEHHO OTNNYAKOLWEMCS OT TOro YPOBHS, KOTOpPbIN cdhopmmnpoBarncs obl 6e3 Takmx caenok;

2.2.4. BbiCTaBneHve 3a CHET UM B MHTEpecax OAHOro nuua 3asiBOK, B pe3yrnbTaTe KOTOPOro Ha OPraHn30BaHHbIX TOPrax OAHOBPEMEHHO
nosBNSIOTCA ABe U Gornee 3asBKM MPOTUBOMOMOXHOW HanNpPaBMEeHHOCTU, B KOTOPbIX LieHa MOKYMKA (DMHAHCOBOIO MHCTPYMEHTa, MHOCTPaHHOMN
BanioTbl 1 (Mnn) ToBapa BbILe LieHbl MO0 paBHa LieHe NpoAaxu Takoro e (PUHaHCOBOro MHCTPYMEHTa, MHOCTPaHHOW BantoThl 1 (Unn) ToBapa, B
cryyae, ecnu Ha OCHOBaHWUW yKa3aHHbIX 3asBOK COBEpLUEHbI onepauumn, B pedynbTaTe KOTOpbIX LieHa, CNpoc, NpeanoxeHve nnn obbem Topros
PMHAHCOBbLIM MHCTPYMEHTOM, MHOCTPaHHO BantoTON U (M) TOBApPOM OTKIMOHUIUCE OT YPOBHSA UMW NOAAEPXMUBANUCh Ha YPOBHE, CYLLECTBEHHO
OTNMYaloLLLEMCS OT TOro YPOBHS, KOTOPbIN cchopmumpoBancs 6bl 6e3 Taknx onepaumi;

2.2.5. HeogHOKpaTHOE B TEYEHVE TOPrOBOroO AHSI COBEPLUEHWE Ha OPraHN30BaHHbIX TOPrax CAeroK 3a CHeT N B UHTepecax O4HOro Nnua Ha
OCHOBaHWM 3a8BOK, UMEIOLLMX HA MOMEHT WX BbICTaBNEHWS HaubOMbLLyl0 LieHy MOKYNku nmbo HauMeHbLUYo LieHy Npoaaxu hMHaHCOBOrO
WHCTPYMEHTa, WHOCTPAHHOW BamnioTbl U (Mnn) ToBapa, B pesynbTaTe KOTOPbIX WX LieHa CyLECTBEHHO OTKIOHWIAachb OT YPOBHS, KOTOPbIN
cdopmupoBarncs bbl 6e3 Takmx CAenok, B Liensx nocneayoLero CoBepLIEHUs 3a CYET UMK B MHTepecax TOro Xe Ui MHOTo NLa NPOTUBOMOMOXHBIX
CAEnoK No Tak1uM LieHaM 1 nocneaytoLlee CoBepLUeHne Takux NpoTUBOMOMOXHBLIX CAENOK;

2.2.6. HeogHOKpaTHOE B TEYEHNe TOProBOro AHS COBEPLUEHME HAa OPraHN30BaHHBIX TOpPrax 3a CYeT UNK B MHTepecax OAHOro Nuua CAENoK B
Liensix BBeAeHWs B 3abny>xaeHne OTHOCUTENBHO LieHbl PMHAHCOBOrO MHCTPYMEHTAa, MHOCTPaHHOW BanioTkl 1 (Mnn) ToBapa, B pe3ynbTaTe KOTOpbIX
LieHa pMHaHCOBOro MHCTPYMEHTAa, MHOCTPaHHON BamntoThl 1 (Mnn) ToBapa noggepXveanach Ha ypoBHe, CyLLeCTBEHHO OTNMYAIOLLEMCS OT YPOBHS,
KOTOpbIN cdopmmpoBasncs 6bl 6e3 Takux caenok;

2.2.7. HeogHOKpaTHOEe HeucnomnHeHne 06SA3aTENbCTB MO ONepauusM, COBEpPLUEHHbIM Ha OpraHu3oBaHHbIX Toprax 6e3 HamepeHus KX
UCMOSHEHUS, C OOHUMU 1N TeMU Xe (PUHAHCOBBLIM MHCTPYMEHTOM, MHOCTPaHHOW BamnioTon 1 (Mnu) ToBapoM, B pesynbTaTe 4ero LeHa, Crpoc,
npeanoxeHve unm obbem TOProB (OMHAHCOBLIM WMHCTPYMEHTOM, WMHOCTPaHHOW BarioToW W (Mnv) TOBApOM OTKIOHUMMCH OT YPOBHS WM
noAAepXvBannCb Ha ypoBHe, CYLLEeCTBEHHO OTNNYaOLLEMCS OT TOro YPOBHSI, KOTOPbIA cdhopmMupoBarncs bbl 6e3 Takux onepauuin. YkasaHHble
OEeNCTBUS HE NMPU3HAKTCS MaHWUMynMpoBaHWEM PbIHKOM, eCrn 0653aTenbCTBa Mo yka3aHHbIM onepauusim Obinv npekpaileHbl N0 OCHOBaHWAM,
npeayCMOTPEHHbBIM NpaBuiaMn opraHnsaTopa TOProBnv 1 (Mnn) KNMPUHroBowv opraHn3auun. [lencTeums, ykazaHHble B Nn.2.2.2- 2.2.4 HacTosLLero
YBeOomneHus, NpUMEHSIOTCA K OpraH13oBaHHbIM Topram, ornepauuu Ha KOTOPbIX COBEpPLUAOTCS Ha OCHOBaHUW 3asIBOK, afpecoBaHHbIX BCEM
y4yacTHVKaMm TOproB, B criydae, ecrnv MHopMaLums 0 nuuax, noaaBLUNX 3asiBKY, a Takke O Nuuax, B MHTepecax KOTopbIX Obinu NofaHbl 3asBku, He
pacKkpbIBaeTCs APYrMM y4acTHNKaM TOPros.

3. He gBnsioTca MaHWnNynMpoBaHWEM PbIHKOM AEWCTBUS, onpederneHHble B nn.2.2.3 - 2.2.5 HacToswero YBeAOMMEHWs, KOTopble
HanpaBneHbl:

3.1. Ha nopaepXaHue LieH Unn cnpoca Ha LeHHble Bymaru B CBSI3N C pa3MellieHMeM 1 obpalleHneM LieHHbIX OyMar 1 OCyLLecTBNSTCA
y4YacTHVMKaMu TOProB B COOTBETCTBMU C AOTOBOPOM C SMUTEHTOM UKW NULIOM, 06513aHHBIM MO LieHHbIM ByMaram;

3.2. Ha noaaepxaHue LIeH B CBSA3M C OCYLLECTBIEHNEM BbIKyNa, NpuobpeTeHns akumii, NoralleHnst UHBECTULIMOHHbBIX MaeB, 3aKPbITbIX
naeBbIX NHBECTULMOHHBLIX (hOHOOB B Cryyasix, yCTaHOBMEHHbIX oeaeparibHbIMU 3aKOHaMW;

3.3. Ha nogpepxaHue LeH, cnpoca, NPearoXeHus unu obbema TOproB (YUHAHCOBBIM MHCTPYMEHTOM, MHOCTPaHHOW BanoTon u
(Mnu) TOBapOM ¥ OCYLLECTBSOTCS y4aCTHUKaMU TOProB B COOTBETCTBUM C JOFOBOPOM, OOHOW U3 CTOPOH KOTOPOTO SIBMSIETCS OpraHn3aTop
TOProBnu;

3.4. Ha npuobpeTeHue 3a cYeT M B UHTepecax NybrnmMyHoro obLecTBa ero akuuii, JONYyLLIEHHbIX K TOPFrOBME Ha OpraHW30BaHHbIX Toprax,
OCYLLIECTBIISIEMOE B COOTBETCTBUM CO cTaTbel 72.1 depepanbHoro 3akoHa ot 26 aekabpst 1995 roga N 208-93 «O6 akuMOHEpHbIX
obuecTBax».

4. KnueHT noaTBepXKaaeT, YTo yBeAOMMEH 06 OTBETCTBEHHOCTU 3a COBEPLUEHWE COEMOK UMW onepauuii ¢ HenpaBoOMEPHbLIM
MCMONb30BaHNEM MHCanaepckon MHopMaLmn 1 3a COBEpLLEHME AENCTBUIN, MPU3HABaeMbIX MaHUNYIMPOBaAHNEM PbIHKOM.
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A A7-bpokep

YeedomsieHue o mom, Ymo OeHexHble cpedcmea, 3ayucrisieMble 6POKepPOM Ha chneyuasnbHbIlU
6pokepckuli cuem (cyema), He nodsexam cmpaxoeaHur 8 coomeemcmeuu ¢ PedepasibHbIM 3aKOHOM OM
23 dekabpsi 2003 200a N 177-93 «O cmpaxoeaHuu eknadoe 8 6aHkax Pocculickoli ®edepayuu»

OkasbiBaeMble B pamkax PernmameHTa ycnyrv He SiBNSIIOTCS ycryramu no OTKPbITUIO GaHKOBCKMX CYETOB U Npuemy BKNaaoBs. [leHexHble
cpepacTBa, 3auucnsieMble GpPokepoM Ha crieumanbHbil Gpokepckuii cyeT (cyeTta), unu nepefdaHHble Gpokepy He nopanexat CTPaxoBaHWIO B
cooTtBeTcTBUMU ¢ PefepanbHbiM 3akoHOM oT 23 aekabps 2003 roaa Ne 177-d3 «O cTpaxoBaHuM BKNagoB gmamydeckux nuy B 6aHkax Poccuiickon
denepaunmy.

UHble yeedomnerus

1. Hactoswum KnveHT noareepxaaeT, 4to yBegomneH OO0 «A7-bpokep» 0 cnegytoLiem:

1.1. o Tom, yTO okasbiBaeMble OO0 «A7-bpokep» PUHAHCOBbLIE YCIYTY HE SBMAIOTCS YCIyramu No OTKPbITUIO BaHKOBCKMX CHETOB U MpUemMy
BKIaA0B;

1.2. 0 TOM, YTO AeHEeXHble CPeACTBa, 3a4McnsemMble Ha cneLmanbHbI BPOKepPCKUA CHET (cHeTa), He NoAnexar CTPaxoBaHWIO B COOTBETCTBUN
¢ ®epepanbHbIM 3akoHoM oT 23 aekabps 2003 roga N 177-03 «O ctpaxoBaHuu BknagoB B 6aHkax Poccuiickon denepaummy;

1.3. o npaee KnueHTa, nHoro nonyyatens puHaHCOBbLIX YCNYr Ha Nony4YeHWe no ero 3anpocy MHopMaumy 0 Bugax n cymmax nnarexen
(nopsiake onpegeneHns cymm nnaTexen), kotopble KnneHT, nonyyatens (hMHAHCOBOW yCnyrn AoMmKeH 6yaeT ynnatuTe 3a NpefocTaBneHne emy
hrHaHCOBOM yCnyru, BKNoYas MHAOPMaLUMIo 0 pa3mepe BO3HArpaxaeHns (nopsake onpeaeneHns pasmepa BosHarpaxaeHusl) u nopsigke ero
ynnarsbl;

1.4. B cnyyae ecnu Gpokep okasbiBaeT ycryrv no npuobpeTeHunto naeB naeBblX MHBECTULMOHHBLIX (HOHAOB, Gpokep npepocTaBnseT
nony4vartento MHAHCOBBIX YCNyr MO ero 3anpocy crneayLLyo MHPOPMaLMIO: MHBECTMLIMOHHAA AeKnapauvs NaeBoro MHBECTULIMOHHOIO oHAR;
WCTOYHMK NONy4YeHWst cBefeHun 06 W3MEHEHWW pacveTHOW CTOMMOCTW WMHBECTULMOHHOTO Nas 3a nocrefdHue LecTb MmecsiueB (B cnyyae
NpeAoCTaBMNeHNs Takon MHAOPMaLMK yNpaBnsioLLer KOMNaHvel NaeBoro MHBECTULIMOHHOIO (hOHAA M (UMN) HaxoXAeHUs Takon nHdopmMauum B
CcBOOOAHOM [OCTYyNe); pasmep BO3HArpPaXKAEeHWs yNpaBnsioWen KOMNaHuM wn obwui pa3mep BO3HArpaXKAeHWs CneunanuampoBaHHOMO
[enosuntapus, nvua, oCyLLEeCTBNSAIWEro BeAeHne peecTpa BnagenbLeB MHBECTULIMOHHbBIX Maes, ayaAMTOPCKOM OpraHM3aumm, a Takke OLEeHLLMKa,
€CNnn MHBECTULIMOHHAA Aeknapaumns naeBoro MHBECTULMOHHOTO hOHAA NpeaycMaTprBaeT BO3MOXHOCTb MHBECTVPOBAHUS B MMYLLIECTBO, OL|eHKa
KOTOPOro OCYLLECTBMASETCH OLIEHLLUMKOM; O MOPSAKE U CPOKax BbiNmaTbl AEHEXHOW KOMNEHCaLMM B CBA3N C NOralleHneM MHBECTULMOHHbIX Naes.

1.5. B cnyyae ecnu 6pokep okasbiBaeT YCnyrv no 3akmo4eHno JOroBOPOB, SBSAIOLMXCSH NPOU3BOAHBIMU (DUHAHCOBBLIMU MHCTPYMEHTaMK,
6pokep npegocTasnseT KnueHTy no ero 3anpocy creqyioLlyo MHopmaumio 0 TakMx Aorosopax: cneuvdukaumsa Aorosopa, SBNSLEerocs
NPOV3BOAHBIM (PUHAHCOBBLIM MHCTPYMEHTOM (B criyyae ecnm 6a3vcHbIM aKTMBOM MPOM3BOAHOIO (PMHAHCOBOIO MHCTPYMEHTa SIBMSETCS Apyron
NPOV3BOAHbIN (PUHAHCOBBIN MHCTPYMEHT, MPEAOCTaBNAETCS TakkKe cneumdukaumsa Takoro 4OroBopa, SBrsoLLErocs NpomM3BoaHbIM (PUHAHCOBBLIM
WHCTPYMEHTOM); CBeAEHVUS O pa3Mepe CYyMMbl [EHeXHbIX CPeAcTB, KOTOPYI0 HEeobXOAMMO ynnaTuTb Ha MOMEHT 3akfoYeHus [oroBopa,
SABMSAOLLErocs Npon3BoAHbLIM (PMHAHCOBBLIM MHCTPYMEHTOM; UCTOYHMK NOMyYeHUs CBeAEeHNI O konebaHnm LeHbl (3HaveHns) 6a3vncHoro akTvea 3a
nocrnefHune WecTb MeCcsLEB, NpeaLecTBYOLWMX AaTe 3aKMioYeHNs A0roBopa, SBMSOLLErocs NPOU3BOAHLIM (ONHAHCOBLIM MHCTPYMEHTOM (B CriyyYae
Hanuuusa y 6pokepa MHOopMaLm O TaKOM UCTOYHHUKE).

M3noxeHHble B HacTosiLewn ,D,eKJ'Iaan,VII/I O puUCKax U yBedoMIleHUA He UMeKT Lernbio 3acTaBUTb KnuneHta oTtkasatbcs oT coBepLueHna
onepauMVl Cc (pVIHaHCOBbIMM WHCTPYMEHTaMn 1 OT 3aKr4eHua cOenok cC CbVIHaHCOBbIMVI WHCTpYyMEeHTaMu, a nulb Npu3BaHO NOMOYb MOHATb
KJ'IVIEHTy PUCKHN, cBA3aHHbIE C OCYLLEeCTBNEHNEM YyKa3aHHbIX onepaLum?l, onpegennTb UX NpUemMnemMocTb, OUEHNTb CBOU MHBECTULIMOHHbIE LiEeNnN N
BO3MOXHOCTM NMpPU OCYLLECTBIIEHNN UHBECTUPOBAHUSA, OLEHUTb OTHOLUEHNE K MHBECTULMOHHOMY PUCKY, N OTBETCTBEHHO NnoaonTn K peLleHnto
Bonpoca o Bbl60pe COOTBeTCTBy}OLLleVI WHBECTULMOHHOM cTpaTternn, a TaKke nporpammHoro obecneyeHus ans ocyuwiecTBneHuna onepau,wh Ha
PbIHKE LEHHbIX 6ymar, BaNitOTHOM pbIHKE, pPbIHKE OparoueHHbIX MeTanmnos. I'Iepequb PUCKOB, NpuBeAEeHHbIX B HACTOsALLEM I'IpMﬂox(eva, He
ABNAeTCA ncyepnbiBatoWmM.

Mopaya KnueHtom 3asBneHus o npucoeamHeHun k PernmamenTy/[loroBopy Opokepckoro obcCryxuBaHWs, COCTaBlieHHOe Mo dopme
MpunoxeHusi kK PernameHnTty/JoroBopy 6pokepckoro obcnyxmBaHus (ans usndeckmx nuu), osHadvaeT, 4to KnueHT o3Hakomuncs ¢ feknapauuei
O puUCKax, CBSI3aHHbIX C COBEpLUEHMEM Omnepauui Ha pbiHKe LeHHbIX Gymar, ¢ [leknapauuen O puckax WCronb3oBaHWs OpoKepoM B CBOWX
MHTepecax AeHeXHbIX CPeACTB U (M) LieHHbIX Bymar KnneHTa, a Takke yBeJOMIeH:

e O 3anpeTe Ha OCYyLIEeCTBNEHWe [AENCTBUN, OTHOCHALUMXCA K MaHWMNyMPOBaHWMIO PbIHKOM, W OFpaHUYEHUsX Ha WUCMOoNb3oBaHue
MHCanaepckon nHpopmaLuuu;

e 0O TOM, YTO [AEeHeXHble CpeACcTBa, 3a4ncnsemMble OPoKepoM Ha cneumanbHbIl GPOKepPCKUn CHET (CHETa) He NOAMEexXaT CTPaxoBaHWIO B
cooTtBeTCcTBUMU ¢ PefepanbHbIM 3akoHOM 0T 23 aekabpst 2003 roga N 177-93 «O ctpaxoBaHuu BknagoB B 6aHkax Poccuiickon ®enepaummy;

e 0rmpase nonyyarens uHaHCOBbLIX YCIyT - PU3NYECKOro nvua noaaTh 3assneHne 6pokepy ob oTkase OT NpeJocTaBrneHns bpokepy npasa
UCMOMb30BaHNS B CBOMX MHTEpecax AEHEeXHbIX CPeACTB M (Mru) uLeHHbIX Bymar nonyyatenst (oMHaHCOBbIX YCNyr - M3W4ecKoro nvua u o
nocneacTBUAX TAKoro 0Tkasa, a Takke o cnocobe n hopme HanpaeneHus Gpokepy Takoro 3asiBrneHus (B criyyae NpefocTaBneHns JOroBOpoM O
B6pokepckom 06CnyXMBaHNUM TaKon BO3MOXHOCTU NoryvaTesnto MHaHCOBbIX YCIyr);

e 0 npaBe nonyyaTenst PUHaAHCOBbIX YCNyT - hUsnyeckoro nuua Ha NofyyYeHme no ero 3anpocy UHopMaLmm o BUAax u cymmMmax nnatexen
(nopsigke onpegeneHuss CyMMm nnaTtexen), KoTopble nonyyartens uHaHCOBOW ycnyrn - dusmyeckoe nuUo JorkeH OyaeT ynnatuTb 3a
npefocTaBneHve emy UHAHCOBOW YCMyru, BKMOYas MHGMOpPMauuMio O pasmepe BO3HarpaxaeHus (mopsigke onpederneHus pasmMepa
BO3HarpaxgeHusi) 6pokepa 1 nopsiake ero ynnatbl;

e 0 npaBse nonyyatens MHaHCOBbIX YCIyT - (U3NYECKOro Nnua Ha Nnory4eHve no ero 3anpocy nHopmMauum, ykazaHHoOW B MyHKkTax 2.8.3
n 2.8.4 «ba3oBoro craHaapTa 3almThl NpaB U MHTEPECOB (PM3NYECKUX U IOPUANYECKMX NUL, - NonyYaTenen MHaAHCOBbLIX YCIyr, OKasblBaeMbIX
YneHaMu camoperynvpyembix opraHusauuii B cdhepe rHaHCOBOro pbiHka, 06beanHSIIoLLMX 6poKepoB»,

e 006 obLem xapakTepe U (Un1) UCTOYHMKaX KOHAINKTa MHTEPECOB, CBA3AHHBIX C COBEPLLUEHVEM COENOK Ha (PMHAHCOBOM pPbIHKE.

e 0 Mepax Mo NpeaoTBPaLLEHNIO HECAHKLIMOHUPOBAHHOIO AOCTYNa K 3alumLLiaeMon nHpopMaumm 1 3awmTe nHpopmMaumm ot BO3QencTBuUst
BPEAOHOCHBIX KOZ0B.
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